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| Report on the 40th Annual Cliometncs 00nference
- By Joyce Bumette Wabash College and Broolcs Karser, Gettysburg College

118-20, 2001. The Program and Arrangements Committee of Price Fishback, George Grantham,

arranged a conference of 12. ﬁne papers for perusal by 47 partrcrpants T

o UmvermtyofAnZona 01909‘ e e

B (Tucson) The 40 Armual Chometrrcs Conference met in this unusually wet desert locale Ivlay -

- {Michael Haupert, Shawn Kantor, Gary Libecap, Barbara Sands, and Samuel erliamson L

-' The. conference began with a- round of mtroductrons led by ‘session . chair John Walhs T
(Maryland), Michael Clemens and Jeffrey Williamson (both Harvard) ‘brought their: ‘paper, "

. |“Where Did British Forergn Caprtal Go? Fundamentals, Failures, and the Licas Paradox, 1870»_; .

"~ |reason for poor .countries failing to receive British capital investments.. Clemens argues. that *~

i ,_government farlures

11913, to'the table to convince us that 1nternat10nal capital market fallures weré not the- ‘primary.” -

differing marginal products of capital due fo different natural resource eddowments may make e
- |countries. more or less credit worthy. Prrce Fishback (Anzona) began the drscussron with'a -0 -
. [challenge. to ‘the notion that Clemens and Wilhamson tested market farlures rather than‘_;:_:

.Several partrcrpants expressed concern about the chorces of data and 1mplrcat1ons for : he:'—;
.underlyrng model..  Gregory Clark (UC-Davis) proposed capital retiiris- as a ‘more- direct:

. |méasure -than caprtal flows. Kenneth Sokoloff- (UCLA) suggested an 1r1vest1gatron ofthe -

" What's InSIde fiLce (Seoul National Unrversrty) wondered-if a test should be. devrsed"“_.',"; {l,_ __
Frecutive DWC tom for drfferences in countrles mternal mvestment levels LR
RO T e T
McCloskey In;@mew,,;jm‘,,,_ 3 _-Tom We1ss (Kansas) Kyle Kauffman (Wellesley College) and;'—._ BN
EBHS Meeting:.........onild 'Mlchael Haupert (UW -La Crosse) vorced corgern about the role of the o

<) poorest of the poor-in the paradox, who dre (m the case of Afrlca) or -

-From A. Sk‘rub ,
may be (in the case of mainlarid China and Hong Kong in one varlable) '

- f MGl questioned whether ' the results:- WELE drlven by the-} -
overwhelmmg roles played by smgle nat1ons T ‘

b 'All-tho Semmar.,;_.'.._;...;,;...-.50, ' Y )
 Editor’s Letter..uiviiS1 'Gerald Dwyer (Federal ReserW Bank of Atlanta), Frshback "Chris

Calls for Papem __________ sy Melssner (Berkeley) and Isabel Goedde (Un1vers1ty of Mannherm)--
a ] . SRR : (Contmued on page 20)'

== relative  importance of ‘private capital versus public.capital. - Chulhee -

. excluded from the ddta set. Ina complementary vein, George Granthamg
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Executwe Dlrector s Notes

o Tummg to- the Newsletter, th1$ 1ssue contams '

- among other gems, the report of the 40ﬂ"_ o
‘annual Cliometrics Conference.. . The 40" -

- conferénce -was - marked by a trans1t10n as_ o

" well” The Mullah’s Obsequious Helper has =

* - meved on_ to wherever such persons of help - -

" go when they cease. helpmg (My guess

~would be “to -anauitize: their TIAA-CREF .

" balances, but. that s just a guess.) For these’ i .

‘goes o Dick ‘who, while serving as the chair' - members who enjoyed the annual-reports of .7

oft e Cho board was mstrumental in helpmg 7 the. Mullah’s Helper,’ ‘weep not; as yow will- -

>+ . see, 'a.new replacement was ‘coerced into

,,1lha_mson e, I know what you e filing 4 report. For. those members who never = '

thinking — You dldn’t notlee any cnses dumng o -really embraced the old helper or his reports R
‘pOst- “ you may. take solace in knowing that the ~

~market fell: dramatwally af almost: exactly the b

' same time ‘the helper decided to retire; as’a

stesult, T heat he will riow face at least two- . -

~mote- terins -of BCON 201, MWE" 8 00-

-8 SOAM Just to’ make up the d1fference B

n‘replace Jean Laurent Rosenthal and'l
‘Sylla, whose: teims ‘ended earlier this -
thank both Jean-Laurent and Dick for
vice {0 the Somety A special thatks -

‘Edmmmtrative SkﬂlS (sk1lls whtch I m1ght o
‘add, hehoned during his administration days =
‘ata.certain land-grant college in the: Tar Heel ‘

: state), the trans1t10n went smoothly : '

o ,fThe next 1mportant event "on_the Soc1ety s:_\- A
THE e ME Tmcsocm'rv I - calendar is the 20q2 annual. meetings of the -~ .-
- Department of Boonomics .~~~ | - Allied: Soc1a1 Sc1ence Assocnaﬂons (January EREE

- Box 8110 - o 4-6) in Atlanta " As. oneof the “Allied -

'Nnhc lina State Universit
ORalegho, o ;,5951‘;‘{7}?‘ y R Assocnatlons,”.- the Somety pits -together . - -
Lo UBACL T _,_"'several sesswns each year -at 'the ASSA

! m,a‘l" csoclcty@ch et -

.fElected Trustees .'7 SR

- Steven Broadberry, EHES Represemanve

e Cra:g, Executive Dlrector, The Cliometric Soczery
lialiael Haupeit, Cliometric Newsletter Editor - - :

" “Richard Steekcl EH Net Representgt‘we b

¢ ltt?mea_nc-Sacigty ' e
mes per-year, © -,

4 room - atop’ -the-

"j_Lee A C_ra1g, _Executwe D1reetor o

' meetings. “Kyle "Kauffrian (otherw1se know o
~as “our 'man at ASSA”)-and Price Fishback™ -~

_,LoulsCam—'S: g Keva‘Rourlce ; AP

 Timothy Guinnane -, ‘Kenmeth Sokoloff, = "= f. - are’ putting. together the sessmns, and I hope R

Gillian Harhilton " Alan Taylor 7 - you W1ll plan to attend oy ;7

-__.RobertMargo SusanWelcott B ' S R
i Ol Trsieds i | _-Remember every year the Socxety hosts a

Q'party at the ASSA meetings. Somehow last™ o
. year’s host (Mike Haupcrt) managed to seeuire. .

o “Monteleone  Hotel .-~ -

Il “overlooking the beautiful Crescent City.., I
*don’t-kriow how we’ll top that, but we'll try e

;:,'-For some reason, fight now. I'ni’ thinking ...
~ptom ‘theme! Anyway,. the “exact time, date, e

~~ and location will be. announiced - the future, .~

. but, if you’re like: me, you might. want to go L

. ahead and start trymg to get 8 date. i .

P T L R



© positions : at the’ University

C Professor “of " History, "
. Professor “of Economics, and ‘th ¥

- _f How d1d you come to study economics" -

RS ﬂg uemfettg( of Tﬂe Cﬁometric Socrefv
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An lnterview w:th Delrdre McCIoskey

) D'ezrdre McCloskey is D;stmgmshed
Professor of . the Lrberal Arts. and Sciences;

L . Professor of Economics, English, and sttorjy

atthe . Universrty of  Hllinois - at
Chicago; - and Distinguished
.Profes,s‘or of - Economics, |

- Philosophy, ‘and Art gnd Cultural §
. Studies ‘at .Erasmus University, §
' . Rotterdam.  She ‘Has "held faculty §

Chicago " and' the Umversuy-_ f
* dowa, where she was - Quondam
Murray

. Director "of the. Prq]ect
- Rhetoric of Inquiry.  In 1984, McCloskey and

. Sam Williawison -co-founded the Cliometrics
B 'Soczety She has also .served as. edztor of the -
- Journal of Economic History and as president -
" of the Economic History. Assoczatwn, as well -
. -as president”of the.Social -Sciences History =
" Association; - This interview. tpok place at the .
" sumniner. "
-transportatlon

- EEA Meetings in New York City in February

2001 and - was - conducted by Mary Beth
Combs' (Fordham Umvers:ty) Wl

- -_T_‘From left field SO to speak I Was a bOOleh‘
- child.. My father was in political science at
oL Harvard, - Student of the history of the

e Supreme Court; and. in_our . house: we took Ry
: .'_7‘-dec1de whether to lower a gate on a ra1lway, SRR
though I 'know that I did not then: really grasp.
the function of market prices; Tdidn’t untilI ~ =
“started teaching such arguments at Chlcago [
was Meyer’s RA for'a while; which was an’ "
'_eye ~openet. ‘John showered me with money,
giving me*- summer employment and term- . -
- time - fellowships. far -two' years until Alex.

*Gerschenkron: took up the task.. I leamned how ™
. to-do applied econemics by watching Meyer . -
and his collgagues, such as John Kain and the = " - |
¢ivil engineerrng professors at MIT Whom.-

. ideas and. hlstory seriously, It ‘was not. viewed
’.--'as a strange thing to' be interested in the past

- or the best that has been thoight and written;
to the contrary, you were: supposed-to be. My -
mother studied ‘ancient Greek w1th d-pagsion,
~and there were dinner {able conversations
3 about Ca;rdmal Newman’s dpologia Pro Vita. -
_ " History was the “high school’ ‘social
- J=sc1ence, 501 fell naturally into ‘thinking of -
. “T-started ‘atHarvard ™
“College in 1960 as a history major.. But thenT: . .
took some actual hlstory courses fromy Frank

‘myself as a’ hrstorlan

Ibecause I

Freldel a;nd William Langer (both of them _'
- great historians) and found the stuff so hard, -

beeause 1t requlred so much readnlg' "There
g Was_ 10 qulck analytic payoff
Bl siich as I'was used to having as a .

§ those . same - pohtlcs implied
 h Iplng the poor. - Then in the
 summer after ‘my freshman year,

{ that' _has' made- R
,eoonomists So.T shrﬂed from. -
- _‘__the leﬂ to eeonomics ' RN

- Wasn't your 1n1txal economlcs trammg m e
‘transportatlon economrcs‘? L

Yes In rny senior year at Harvard I took aj-.-_'_'f

: graduate course in transportatlon, and T 0
worked - oha’ road- -bisilding  crew _every .o
Therefore, it ‘was easy to- see S
Cand pohcy«-", N,
. “oriented. Fortunately, the teacher was John . - 7
o -_.Meyer (alteady a famous urban and trahsport . -

""" economist and .applied, econometrrman) and” .-
-+ the course was-a real graduate seminar, Wlth’_":- .

- lots “of controversy and “tough, economic
;thmkmg I temember. aclng the ﬁnal exam, . .
repeated from - mémory.- that " - -
“marginal cast. pricing 'is- the best way to

pract10a1

L Pag‘e__s,-:

fan - ‘of . Prince “Kropotkin and. .
‘Emma Goldman Furthermore,

“read Bob Heilbroner’s The = '
'World{y thlosapkers, _a boo,k-;f.'_
§0 many .
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' ‘TheNe tero e 6 me cS cietv

.Meyer had brought ‘into hls b1g—rnoney' _
projects. Ive always thought of myself as -

' ;havmg - engineering ‘approach to ..
C econonncs How b1g? And w111 it work? .

, .Would you s,ay that Meyers’ work mspired o
o you to do.the kind. of work that you have -
. 2 donei in economic hlstory" '

F'_As I sald I had . always been mterested in -
.. history, espec1a11y English history. - Meyer

. .. turned ‘out-to be one . of the founders of -
" ¢liometrics; he did ‘pioneering work on the
-+ " economics-of slavery with Alf Conrad. -What - -
-1 found more intriguing was that as a-graduate -
" student,. be had done ‘a paper on English -
e _"mdustmal output that used the technique’ of -
% “ipput-output analysis. T was fascinated and. -
. ‘wanted “to-be like him. . Consequently, my
- senior thesis (a- soporlﬁc work called Road

> and Rail'in Indza), under John’s supervision, -
7« used input-output analysis. I was a child, so”
. 'to speak, -of: the ‘first -generation of such
... scholars in the way that Richard- Sutch and:- _
-". John Wallis were children of North or Claudla '
~ Goldm and Rxck Steckel of Fogel o

S What were some other aeademm mi‘luences.”;-'

'j‘ m your early shlft to chometncs" .

L At Harvard all ﬁrst-year graduate students

“had to take a full year of economic history,

. literature- (complements of- my father), and

had--spent my. senior. year in high schoo}.f
- goofing off in England, Fast. forward to 1964+

_ .65 and the: year-long course in history.. The .~
.. ‘students wiote & big paper in the fall and a big -
" paper in the spring, and ] ‘enjoyed writing -
.. them. Well ... at least 1 enjoyed them more . .
: than ‘the rubblsh I was belng taught 1n my

other " courses. The other ﬁrst-year courses
included an - -gGonometrics “course and - the.
“economic theory course. . Both were sterile: - !
8o a first-year student’s only chanice to apply L
' economws to the real world was the course in -

' ,economw h1stery S :

The followmg year 1 - joined, _Al‘exander
- Gerschenkron’s - graduate = seminar  in-.
economic history in- ‘which - Tom" Sargent_' '
“Richard Sutch, Richard Sylla, Knick Harley, .
Peter - McClelland Barbara Solow, Dav1d.r R
- Loschky, and Stefano Fenoaltea Were all-
students. - There we taught edch other.
- Gerschenkren never said anythlng, he Jjost et
the students ‘criticize ecach other. Our first. .
assignment was to read Fogel’s Razlroads and - -
American Economic Growth, ‘which had’ just Co T
"'}”come oit. We smart alecks didn’ tthink much - -
of it.” Gerschenkron assigned me to criticize.
~David - Landes’ - long, -long chapter ‘in ‘the
: Cambr;dge Economic Hz‘story of Europe'_
~(which became his. -book. The ‘Unbound .
"Prometheus). in’ front of Dayid -at a’dibner
~ over at Lowell: House, - There was- some - -
o “tension | didn’t fully grasp-at the tnne, since.
- Alex and’ Dayid had sparred ealier on the
- significance of. entrepreneurshlp in ecopomie ..
. history. -1 thoroughly demohshed the 8o~
- called “model” of - innovation ~that- David ©
rlmagmed he had. Paradoxwally, I am now '
_ o more in agreement Wlth Dav1d
" My first teacher of economic. history was .-
“Barry Supple, the English economlc historian, -
.. followed by Albert Imlah,  who. was a
S profeSSOr at. Tufts ‘and another well- known
- _student of Bntlsh hlstory That suited me:
~ fine.. I was an anglophile, admired English -

_HI also ‘went 46 MIT fo take Peter Temm s -

. course in Amjerican economic history the first
. time he gave-it. Péter was a superb teacher. -

" Qur class at MIT in 1965 had Stitch, - Bob:  *
‘Hall, and other very bnght people from.whoimn e
I learned the MIT style — the b11nd1ngly quick .
. draw  and the devastatlng chest, shot
* Economig history was a very exeiting field in - =
-Cambndge ‘certainly the most exciting one at

. Harvard at: the  time, ‘becauge “Harvard .~ .
* econoriics was going through a penod of LT
_relatwe mtelleetual deadness Lo




“ archives.’

_I went to England in 1967-68 on a Haward _
-~ traveling - fellewshlp Times were flush in

o data downsta1rs

L -_-_resulted

e ~ seminars-
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'When you were in graduate school, you |
-'_-'spent time collectmg data in the British -
- How . did - your ‘experience

| - ‘COmplement your graduate tralmng"

: ~academic life: then, and. full-ride fellowsh1ps

. were a dime. a dozen. I worked at the Iron
“and Steel Institute archive on my ‘dissertation.
Or rathér, I .calculated and thought and drank - =
" teéa upstalrs Wh1le my wife Joanne colleeted‘
- Shie " eouldnt work in
e ‘-:jEngland at her trade of nursing, so she helped”
+ .ome. Of course, most of what we:collected
- was ifrelevait to-the thesis and book I finally " -
o '-wrote I 11ke ‘to show graduate students” the
. half of my ‘niotes- I kept, 2~ fulll file’ drawer'-,_":"'
. about three feet high (that’s a half, mind youl) -
- and set beside it the slender book ° that
- 1 then say ommously, “This is the'
- " correet ratio: six feet to half an: 1nch'” What‘ :
A0 was: more 1mportant in" that year was my.
v paiticipation in Arthur John and Jack Fisher’s
e -at: the Institute for H1stor1cal~‘[
- Research. Krick Harley, Mike: Edelstein; and.
ST were the
- - Amiericans.

“brash;’ maybe
Espec1ally me,

o ‘_You took your firstjob at Chlcago R ‘ﬂ L

Leverr. ugly,‘.,_?

T .remember -

©i getting into a public quarrel W1th the” great’”

‘- Marxist - historjan Chnstopher Hill, “who- .-

- announced that quantitative -historians were

. williterate; T rephed cheekily that’ qualltatwe

- - historians were innumierate.’

- “learned a more sensible thlng that year: that. -

" economic historians not on the cutting edge.of ",

. economic theory (people ‘like’ Steve  Jones, -

" Dudley Bames, Michaél Thompson Negley .-

. Harte) were nonetheless. excellent scientists: =

-, In faet, -they knew more about the ‘world

R (theugh léss about those chest shots) than I

S dide T rumed my sneermg rsghts at non—'
e econormsts e . ‘

Fortunately, T

“ are historians’ -

| '.T_and asked who he had, and they ﬂew me over 4

from London. - 1 remember” Gedrge - Stigler.

- “attacking me in‘the workshop, but I attacked . -
‘ ‘back which he liked, the old creep. At lunch, = -
- -Milton Priedman was appalicd that I bad-not . .
made - money. ‘on’ ‘the British devaluation; T, .
- thought that confession had cost me the job. . -
.- Because Fogel and- Arcadius Kahan and Barl- - -
- “Hamilton ;were ‘ther¢, ‘Chicago had. a big = -
~ investment. in quantitative, factual - solence -
~about the past, And then around P’d go:to the - .
" ‘annual Cliometrié . Sociéty coferences“at -
“Purdue (where they were invented: in" 1967 . . -
“and'in 1969) and; in later y years, at Wisconsin, -
T just-loved the conference, o
“care. for the :American Economic H1story
“Association at the time, because it had older - .
" people " 'whom I 1mag1ned were . not - as: <
“interesting as. my crowd and who spent alot © -
“of time honoring each other. S
' .Wasi present, your paper; which.was preread - . -
- by the audience, and . have it attacked, no .. -
-holds -barred, - by people . who loved youff-‘ SR
_ That’s how we learned to be scholars

Would you say that the style at the- o
-'._'Chometrlcs conferences 1s the same today‘? L

f-__*I Just Went to 6ne thlS year in Tucson, and it P
‘was still i1 the style of Purdue in 1967.- We ™ <.
* have beer wise. in Cliometrics about passmg] Jo T
. thie generational torch; Clie'has lots: of young .
What is crucial i§ that -
econom1sts questlons are always in order:~: -
What’s your model? ‘Do your:.actors -have .
- unexploited opportunities for profit left? How . . =
about those-secorid order condltlons‘? Butso ..
St s always A
“ considered senSIble relev‘ant and important "¢

people each year, .

questlons

to.ask the followmg Where did you get- those
facts? Tlow accurate are they? What: ate their

o ‘biases? How do’ you knowthat they ‘are the "
. important ones‘? o ‘
= ,_-‘soclal context: of. your paper actually as you RO
- ‘ 'arﬂ aSSummg it Was?”_, :
.Yes In 1968 Fogel called up Gerschenkron:-

Or, was the political -and -

Or, how does YOur- -

- argument help us in hzstozre totale‘? Hav1ng~- el

ST ’-':Pagc.\s_f: o L

T didn’t much -

The Clio rule
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B -~'=._b0th sorts of questtons if. play makes usf’

".'chornetnmans real economlc sc1ent1sts

Ll _'What would you say those values are? Is it
- the. mathematteal ‘rigor .that economlsts
. -'seek grounded in facts about the world?

don’t much care for sheer r1gor o
: Mathemaucally expressed ‘rigor in. a real -

. 'sctentnfic argument involving ‘magnitudes is . .
““fine. | I'm all for'it, as long as it has -
o quantttauve oomph You-don’t find people:
... talking -about® existence  theorems ' in
- Cliometries conferences. If someone said that
there exists an ‘equilibrium whete a kmg could *

- charge more than’ such and such in taxes; . -

. everyone would. laugh because we - aren’t’

. '-_mterested in existence,. - That’s ath - and_
- philogophy department - stuff ot engineering

or history or physws Qre geology We

';j.'h1st0rtcal economists are interested in whether 7
- “'you' can make -a quant1tat1ve case that you-_]‘;--_.
. have- here an - actual appheatwn to;. for -

" instanée;” the Frerch rmonarchy in the 18"
- 'century Soit’s ot r1gor for itself; as it'is in
7. so ‘much ‘of “economics, but rather rigor or.. -’
* . whatever . glse; .is “valued 'in ~mathematics. .
.. preparing- for What s valued in sctence,"f'_:'_-
' namely, quantltattve oomph It deesn t matter -
~‘to-us whether .you_do-. this with s1mp1e or.

" complex. ‘accounting - frameworks, or with
_ f-]econometmc; inquiries, or with mathemahcal
- ~or theoretical arguments 'S0 long as the Lagter:
- -are always open. to. the engmeer s (and

| historian’s) “question of how big. . I was
: :always @ d1agram person too’ much so, and ©
- ' 'Bob Fogel wag always'an algebra person. We =
.~ ~would spend. whole tunchtimes at-the Quad -
" Club translating one language to the othet.
- “His was ‘the sounder -approach ‘because he:
" saw, as' T did notuntil he slowly persuaded mé -
. ofit, that if you are golng to do.a ealeulauon,.;
- you can’t: cenﬁne yourself to - qualitative. .
- theoréms - of the sott - that Paul . Samuelson
~ - recommended. - You ve  got to have
' pararneters you’'ve got to have slopes of 11nes -

. _'and you 've got to know how blg thmgs are

' Would yuu say that this method was one of' s
- the  big: _contributions - of the early P
Cllometrlcs conferences? -

L _Yes and 1t contmues to thls day, the sc:1ent1ﬁc' -
stream in our poor, s111y, unsclenuﬁc ﬁeld of .
" economics. Then, of course, [ would go home
from the ‘Clio meetings to the Un1vers1ty of .-
"Chicago; and everybody there, from Milton -

- Friedman -to- Bob  Fogel; woulcl be asking,
“How b1g‘?" "How btg‘?" "How b1g‘?” in every
semmar. } _ R

How dld your mvolvement in the early Cho
_;"meetmgs contnbute to your work" T

' I have always been a Jomer, a club person I. S
. ‘am ‘always trying to find groups to which L -
- can belong.. 1. form’ intellectual communities .

if none already . exist, “like .the ‘Cliometric .«
Sociéty with Sam Williamson, for. instance. .. ="~
- At Chicago I did- it in the- workshep, andat oo
T Towa 1 did it in. the: Preject on’ Rhetoric of * _
- Tnquiry. For a-long time, Cho ‘was: the R
' f.mtelleetual hlgh pmnt of tny, year, L C

Your. ﬁrst two- papers to- the’ Cliometries
‘Conferences dealt with the question, Did = . . -~
Victorian Britain - Fall‘? How were. they‘__; o

: 'recelved‘? e B -

;'Approvmgly, as far ag. I could Judge The' L
very.. fitst ‘paper 1 did at Clio: was on. the =~ .

- British iron and steel mdustry, and: my first -
lmportant published . -article ~ was  “Did -

“Victorian Britain Fail?” 1 showed myself'to.

. be a quantitative sconomic arguer about the -+

- past-in the chometnc style That $ What they o

_ I"llked | R

'. -Concermng the paper - .“Dld Vlctondn, L
Britain Fail?” —-where does this issue stand. .
_today, and du:l cllometrlcs help resolve the-. :

issue? -




- successful’ capltahst expenment _

- need to be: ‘more than right to persuade people e

© . in scienee; you have to keep at it.” . The -

L -fanatlcs and thie unimaginative - often win in

“- rscience. - It's.a rhetorical point.” I have.often -

. thought it-would be interesting to someday go.

- back in my extreme old age and read all the -

. 'work that’has been done since (alotof which.
I know I donot agree with and some’ whlch I

R _do) and wr1te a cool summanzmg book el

) fa11ure

L Jortiori,

_ he mgw,aj_e;:er of Thg C}lometﬂc SQQ[&IV

: I d1dn tpush the issue hard enough I d1d Iny

- dissertation on jron and steel, and 1 published -
it as a book. ThenI-did a few more papers, '

_ got bored with the question, and went off to

i What T~
. should have done was -write ten fiore papers. . -

o and a couple more books ancl just kept onit

‘Twould -have .

~study open fields and enclosurés.

“eight or ten’ years longer

. succeeded in persuading: more people, though.
"Iwould have died of ‘boredom, T still'think I~
© . “am right that it is very odd to think of Britain .-
- fallmg inthe 19t century or even in the eatly
~Britain is* a fantastlcally -
- But you. -

20" “century..

. if you were to return to the subjeCt 110Wa on- ": "
e what speclfic areas would you focus"

o If I was the age I was then and could doit alIf_

. over, I guess T would take more setiously the

S quahtatlve ‘sources (letters of business people;

o for example) and also try to. explam perhaps '

inan rdeologlcal or a- soc1ology—and—rhetonc- a

o "of -geience way, why somie elements of British,

o life became convinced they ‘had failed: - It was - :

o largely the immiediate post- -Victorians whor'

- “first sét out this strange claim ‘that it was a

‘Keynes. and others saw . this ‘when

. they looked back on their parents: and -

.- grandparents- in the | Vlctorlan Era. I think I -

. could'make a good ¢ase that it was part of the -

- . ideology of Fabianism to’claim that this: most -

L successﬁ,ll of all capltahst countries ~ was. -
- actually a: fallure even at ‘the time *of ‘its-

- “alleged peak of success.

like " David - Landes, -

‘you “had

~-into two simple. parts

“It’s an argument a. .
Tt was.and ‘is" an attractive way. of -
‘arguing for people on the left such as B111

Lazonick “Yet; oddly, people on the rlght-"- S
.also had their. own =
culturally-based 1nterests in makmg such an

' argument

'Settmg as1de the 1deologlcal motlvatlons of,‘ o

the people who have asked the question,

7 who would you. say - has. eoutrlbuted the‘_ BRI
i 'most convmcmg empnrrcal work‘? R

B111 Lazomck In my opnnon, he has done the' S
-most interesting: aniti-capitalist, work [admire’ . -
“people who - take on the' big questions and
really go to it quantltatrvely Lazonick has~ -~
-~ persuaded.a lot of people, because he did a. ot -
* of seriolls’ emplrlcal work, - He. didn’t-always - .-
- do”it right, but T didn’t always. do-it right = -
~either. All of us (Bill, Lars- :Sandberg, Kpick -~ '
~Harley, ‘Mike Edelstein, . Steve Broadberry;
“Nick. Crafts, “and myself) knew " that-.you. . -
couldn’t make the argument on.a blackboard, . "7
You had to have quantitative magnltudes and.
were- .
‘.‘_.quantltanvely 1rnportant That’s atremendous
-‘advancemeconmmc h1story SRR

- ghow -that: ' things .

"3-011 thls matter of advances m economlc e
hlstory, yon are well known for changmg"_ ERI RN
'_‘ the hlstorlcal v1ew of open fieldsh - o

, :.,I Wonder Agaln I got bored I Sald What Ii-:_ e
still beheve is pretty - much the truth got
" tenure for it at' Chicago, and:then dldn’t have
l'the patience to-keep saying it over and over.. .
' again for the rest of my career! My Stuff on. .
- English agncultural history, which was my -
preoccupation. in- the ;1970s,” can be.broken
“that enclosures were <
_not .an_influence oni 18" ‘eentuty” econorhic . .
g growth and that open fields can. be explained . .
““ag portfolio bajance. T started people thinking ..
seriously about What we now call an analytic: -~
" narrative “of open’ ﬂelds and ‘enclosures.. .
Likewise with Vlctorlan economic failureand =
likewise with free tfade iind trade and growth -~
in the 19th century I thmk my contrlbunon to

o ;""P.age 7 i

- SUmﬂlQL-ZQ_ Vofgmg:tsuumber A
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= ';.Brltlsh economrc h1story i general has been- s

- . the invention of a genre of analytic natrative. .

+ . That’s important, and I'm proud of it. Butmy
" “contribution . to: ‘the - resolution ‘of ‘actual -
. historical questions has been much. smaller I

. - “invented the genre but then didn't push 1t far
f,,'enough to persuade ma.ny people R

o f’Why didn’t you stay w1th it? - -f’ L

o Another of your artrcles = "Does. the Past_ :
- Have Useful ‘Economics?" - is a classrc and’
-~ is required reading for most students in an.
' “economic history course. If you were te.'-\”
- “‘update that artlcle toclay, what would you'
"-.';'add" e : S

7 'became a short boolc I wrote for. the Economlc .
. ',.'_:Hrstory Soc1ety called Econometric History.: 2
“would need to: do a'lot more. now because the -

_ book came out in 1987, and we’ve continued -
“to make good. progress. I think-of all ‘the

 + brillianit work doné by Anderson and, Libecap
- and company on the hlstory of contracts and- .o
o _’property, or the blg plle of work on women’s -

. .economichistory, or the -cliometrics. outside " .
. . the old national centers. - I ‘believe what I.- = -~
RTINS guess the lack of patlence te be bormg I';-.'i? would . now empha31ze is “that ecenemrc‘
.= think a lot” of scholars have this- problem :

. They think they see how it goes, and so they .

- explain it ‘to- people, and the people say,. -

**Well, T don't think so.” The doubters haven't -
_-.-got'a counter argument, but they don't see the -
. ~point. Fhave made an exception to my: usval .
Sl 1rnpat1ence on this’score in my attacks on the: -
~ sy, silly 1dea of: sta,trstrcal mgmficance and, .
“*have been wﬂlmg to become very ‘bering. -

_ _-‘about it; bécause it matters so much for the .
1 seienee. 1 can’see 5o clearly. the social and =~
7 scientific. gain if people would just grasp the. .
. yery simple and decisive point I am making, =
i "Thelr whole- smentlﬁc practlce would change,;
~“and all: sorts” -of -substantive - historical-* "
S 'conclusrons would have to be abandoned. Tt -
- would be vas: though someone “had noted -
IS somethmg radlcally wrong in ‘the theory of the .

o telescope,” It would be 2 matter of scientific -
. priotity to find out whether they were rrght or ij_‘- :
"_:'.lwrong,nBCestpas? ' R

e hlstory has . become v1rtually -the: only
scientific field in - economics. - My . claim, in .

‘other words, would not be as modest as it was .

. inthe 1976 article:- There I.was just saying, ..
“Now look here, you econotnists, you should_:{ T
pay attention to the past because there’s atot ~

of good factual stuff there: that you' could - -

use.”" Instead, I'd be saying fiow, “Look, you .

dopes, .do -you want .to.:learn how todo: =
scientific econornics or not? “We:ih economic -
',hlltory are the:only ones who do it.now, so -~ "o
" shut up and’ stop doing those chess’ problems_] NEURE R
you - dote-on and get back: to real smen’uﬁc A
-work”--' ' . ST S

You weuld not be takmg your own-_-‘:"" S
3 rhetorlcal advme 1f you put it that Way‘

[laughmg] I am not good at Coaxmg' I dQ}. S
tend. to preach; but the fact that 'm not =~
. always smooth and agreeable-isfiot an exeuse . -
for not grasping. what 1'm saying, net inthe:
Chometrrcs conference at any rate o

In addltlon to the intellectual aspects, what R L
would you say are your fondest memorles' e
of the early Cllometrlcs conferences" e

. STl e - .'Well the people 1nvolved were 5o amusmg R

- "The pomt of the er1g111a1 artrcle Was to upholdi_ " Jonathan Hughes was a- character and a half; -

" the dignity of economic hlstory as a field of
- study. T was battlmg George: Stigler and other

. Chicago who wanted .to-
" eliminate” the econerme ‘history tequirement.

‘In a fuller form .10 years later, the article

. besidés being a superb scientist. I remember
~ when 1 first met- him. T found myself sitting ...~~~
“beside. this older guy at- dinner’ who launched-

_off “without mtroductlens, into -an elabora.te‘ e
discussion of his owri books “My book on -




" issue white . socks
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| fbusmess cycles, my book on mdustnahzatron :

my this-and that.” Tt dawned on me after five

_ - nnnutes, “Wart a second I’ve not read any « of .
" his books closely, since they are not on.
~ .subjects I have worked ‘on, but this must be
the notorious egotist Jonathan Hughes ? Paul .
~* David was_there droning on in"his. br1111ant,_ =
T way. Doug North, was being craggy. and,-_‘
- talking about going fishing ‘with his neighbor -,
" Perry Como. . Lance Dayis with" his Navy- B
Crary Walten in h1s ',

cowboy hat

:You are known to se. the terms,
.-."econometrlc historian". and "historical " -
oL ecenomlsts" for ‘what~ many would eall_",

"clrometrlcian."' _Why ls thal:‘?

s T regard them as. synonyms I was forced by .
~ o my editor of Econometrrc Histo:y to use the. -
silly “and “misleading " phrase’ “econometric " - a
':.h1stor1an, 'whrch comes from ‘the subtitle of.

- Rogel’s book-on railroads and from the Meyet

" -and Conrad book:T helped assemble as a grad_'_-'
- student: -1 offer *historical economics” as a . .
o term that isn't as obscure -or''ag: cute as i e
.,{__f}-cl1ometr1cs, wh1ch wag: mvented by the :
- 'mathematical . - economist - -Stan - Reiter, .
. Historical economlcs includes ‘people: like -
e Kuznets wouldn't allow
. - himselfto be. called a “cliometrician.” I think
"7 -~ he thought it'implied some sort of mastery of ©
T -h1gher math “There “are a-lot of economlstsj; L
~who are interésted ‘in historical events that
. “ought to be ‘included in gur fraternity; Bob. -
. -+ Gordon at Northwestern is one of them, Tom
Sargent is another e

. Simon Kuznets..

IIMYO“ Played a crucxal role m mtrcducmg_
. r__',chometmes toBritain, HOW ‘has the
ol lnﬂuen(:e of chometrlcs held on there'r o

L .Not as strong as here, but it has held on and is

_ .happenmg at Purdue at the t1me It took place' -
‘in 1970 at Harvard ~and” then again - at . -
Carnbndge England three years- later, and .~

thena third time in Cambridge.- Out of that =

Came The Econom:c H:story af Brrmm

‘How Was Britlsh ecunomle hlstory done‘. g
__d1fferently then"r . W_h.at is the hlggest’_;?_,“

change?

o ;In the early 19705 it was done WItthit benefit ol
" of economics. ~A lot of: good scholars in the.
field no longer grasped economics; gven on 0
the ‘level of Thomas Ashton, John Clapham, =~
~orM. M. Postan in the 40s. There had beenia .. " - -
) '-deterroranon in the level .of . understandmg o
_-slmple th1ngs like “felative,’ not absolute, . .-
. prices | g.overn allocation,” or “MV=PT has to-
'_be ttue,” or “trade does not create income,” or.
comparatlve advantage ismot. the same th1ng S
: -absolute - advantage,” - “profit. - - -
"-_opportunltles do. not l1e around unexplmted
* for no: good Teason,” or “national -income = -
. '_-equals national.- expendlture equals’ nanonal-—f,f LTI
. produgtion,” ‘This is Econ 101 stuff. ‘Becausé .~ .-~ - .
» the Brrnsh “had . set. up-. departments of o
“‘economic - histors independent of . both” .
~economics and: hlstory, they had allowed theix o
standard of sophistication " in- econonncs to-
. slip, -especially. ‘after WWIL o
.-admirer, as. I think must be. clear by now,of
the chess problem Sophlstrcauon thatreignsin = -0
most departments of economics today But- . o
© 'the core ideas of econdmics are necessary to * . .
“do very good work in understaiding an .
economy.. A ‘business ¢an be. understood -
- without requlrmg the scholar to know a thing "~ -
.. about - economiics, . but - an industry (and .
_ especlally a whole. economy) cannot.” That’s .~
changed ih ‘Britain since 1970; A’ lot of the = -
younger gcholars actually ‘understand -
.- economics, although some of them, I hote and - -
_ o ,lament, have fallen for the chess problems
. prospering reasonably well. T organlzed the -
. first British ‘Cliometrics Conference it “was

- _ ',Economlc hlstory seems to have @ hlgherf‘__‘
supposed to. be' the same thmg that was

.standlng in . many: European umversrtles-'v L

TI'm not an;.j"'{": :




. ?j_jthan thelr Amerlcan counterparts I)o you -
-+ think “that: niecessitates having a formally
o '_rorganized chometrlcs communlty here" S o '

" -My work on open ﬁelds ThlS work exh1b1ts" ,
the world intersecting’ w1th my - Ch1cago- S
' School ideology. Tam not claiming thatTwas *~
- dispassionate, and 1 am suspicious of anyone"_' R
~ who claims to be. 1 ‘wag Irying to prove that
“evei in 1300 oapxtahstm behavior- was
charactéristic. As your- know 1 often engage_. LR
- in these "even" arguments 'even though frop = -
.- and steel around 1880.is supposed to be the
. worst. case .of 'entrepreneurial failure, | it
performed well” or “even though the Enghsh .

L '~I guess they are tnore favorably dlsposed -
'-‘towards econonrnc h1story in Eutope, though _r
. infaet, 1 think a better. characterization of .
_r_:'f_what’s gomg on :is- that “certain” professors -

“ " there have a lot of power _Fernand Braudel .

-~ “ran’ gconomic h1story in France and Spain for -

~+" decades. Things are more. fluid in Amenca, .

R ,,less centrahzed or 1nst1tut1onahzed L

AR You have had leng appomtments in both ¥
.- “history ~and -economics- departments at
e ',Chlcago, Iowa, and now. UIC. - ‘Does
o ecomomic - history -fit better in one.__f
o '.zdepartment than the other‘? S

R -,By trammg, of course, hlstorlcal economlsts S
L fit bettet into economics departments, but by -
s avocation - they {it. better into. hlstory s
G departments The joke is the: bumper sticker, .

- “History is & ‘thing of the past ” “Economists’ . -
o eyes glaze byer: when someone mentions facts. -

. before last. year.- 1 think historical écononiists
' "=j_*tra1ned in economics departiments, as soon as'j "
- ‘they. get. over being amazed .that - there are .

~ people.in the world: who don't really know -

P _-what a demand curve 1s ﬁnd that the Vaiues' |
" .of historians are. more like their -values “as -
-7 Jeconomic sc1entlsts than the values of. other.
.. economists. = If: economists ‘were ScurIyIng"_
. around .observing the world and if they were
Tike - hlstonans being - deeply interésted “in
. finding out ‘what happened instead of doirig
oostill another article in some. chess-problem o
7 literatiirey, there . would be. less of a gap, 1.
"7 remember the - good: old Chicago SChool-
people (liké Ted" Schultz, Margaret Reid, . .
Milton Friedman, and - Gregg Lewis), whoi’"
~would ask emp1r1eally, “How do you know?”
e It’s the best and only sc1ent1ﬁc quest1on. S

o ‘Whlch of your works meets the crlterxa of
"'bemg wholly motlvated by ‘the world, :

sclentlfic l_n a way that makes you the most'-_ .
: _Pmud? T IR L _

peasants - around. 1300 ‘are  supposed to be

. Monty Python-style idiots, they were in fact
“handling a terrifying world prudently.” Ilike. . -

o sugh a fortiom arguments WhlGh doesnt make‘i = P
e’ popular because  a: fortiori Tubs it 1nj Lo
people's. faces. What made that good work is .~ .
that it -was not at all driven: by the’ hterature,' A

' because the litérature. about open- fields - was .
merely aimlessly confused. -1¢'s not-that there =~
was an’ ex1st1ng explananon or an’ eXlStIng Lo T
-".1nterpretat10n that I knocked. down, as there . - TR
was in the case of Victorian failure. There: .
. was- ne explanatlon for- why peasants held -
seattered: plots in southern England in 1300:- L
and’ around  the world “during other times, ..
__'_;There was only mtelleotual chaos, and 1 said, *

: , Summgcggg M umoieugmger S

"What is-going on here?!" - And I found out. oo

- '-‘ﬁnd that, satlsfylng It’s what I recommend"
, 'students do-in thelr dlSSCl’taIlOIlS Fmd a fact o

and explain it. T tell them they’ 1t .do SUperb DR | %

work if they find the ‘answer and very good* R
- Work 1f they push the answel: along abit.

rYou haVe been an- explorer of the_" TR
- "boundaries- ‘of ‘economics. “What were the - -
boundaries of economics in the early years. -

."of Cllo" How have they changed‘? : -

o The boundarles (1n say 1970) were narrower o

" becanse . Gary Becker and company hadn't -
~ spoken‘out ‘'yet; - At the very beginning, we .
just assumed there were -things called law DS

' '-.i'-:',l’ag_e 10 o
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S -pohtrcs, soclology, and economlcs and we -

~thought they didn't have much to do with each
other. - One of the great achievements of the:
'_Ch1cago ‘School .in the 1970s was to say,

-~ "Hold it; Jaw and politics and society are part

- of economics." Historical  economists. (such =

- as Walt Rostow Alex Gerschenkron, Simon
_ and - Brinley.

* . Thomas) actually antlclpated this; claiming

- 'that history ‘was part of economics.
| were. the real gtandparents of cllomet:rrcs and -

" every One of them was' deeply involved in. -

‘ Kuznets, Anna - Schwartz,

_-extending cconomiics beyond the conventional

 ‘boundaries. ‘What I havé gotten more clearly

. :since then is that the project, both in BeCker-'
- type “work and in our -earlier work:

o .economlc history, 'was applymg prudence'.'
* . only. The way, for, example, Richard Posner -

' approaches law is completely- different from
the - way someone who! takes the idea of rights -
, My
" opinion - is, that “life .in-an- economy also

. .depends. on virtues .other than prudence; - for -
Y example, justice. or love,. But as.soon as we'
- allow the other virtues in,. then drawing the *.
R boundaries of economics: by the- apphcabﬂtty,}__
_of the prudence only model doesnt Took +.

' S " plants and- anlmals

Cand Justlce seriously . approaches it..

sensnble

So would you say that our- expertlse in

- maximum utility, - prudenee only ‘models
*(our “unwillingness ‘to_consider the- other SRR
R labor “in" the Industrial Revolution? T

- Greece and Rome capltahst economxes‘? Why T

did- the bargammg powet -of ‘middle ‘class. .

* wornen decling in the 19™ century and rise/in.

" the 20" century?  Why, really, did the Great .
' competltlonj' ot
incréased or decreased- since ‘the ‘rise’ of . -
' national and 1nternatrona1 corpora’oons”? And .
.- even  smallef ‘ones, such as’ why bréad and | "
beer declmed in quahty in the’ United States? -
restrrctron? o

n virtues) llmits our: ﬁeld'? '

story —-if. Max U is- “full” —

| - approach works better

“nationwide. -

- These

- If you say that mamage is a miatfor of -
"~ the husband's maximization; which is how
. Gary views it, the only full ¢haracter in the -
is the husband,
- and the wife is merely reacting. You are
- . -going "to.'make mistakes - in understanding .
.. families. You will have soime insight but a lot
"o of mistakes. We must deal with a full set of .
.. irtues and vices, fulf human beings. Evenin

o “Was it
‘ __ﬁ_.'Chlcago School, strlctly pos1t1v1st terms thlS i

: Proh1b1t1on‘? It 1s endlessly mterestmg work

departments are - theoretical.

Depressmn lappen?. " Has -

.the.  immi gration -,

et

II,Are there challenges young hlstoncal-'

iecononnsts ~face - nowadays that your[
_generatlon mlssed'?
:.When T was a PhD Student' ‘most

“dissertations in économics were still empirical. .-
Empirical . work. (ﬁndmg a fact. "
about the world and explaining it) was highly -~
. valued.. "Now, most dissertations.in the top ~ - .

. Flndmg a fact '
“about the world -and explammg it is the last
--'thmg that is. ‘ot -many . economlsts mmds,_'.‘_,,. v
- This is-a catastrophe for the science and bad - -

. for our little band of surviving seientists in -

* historical economics. Actually, though most -
n.; . grownup. ecoriomists are interested in fhe . -
v world Real scrence 1s 1nterest1ng and sells

'What 1mportant eeonomlc questlons do youw; e §
‘-Suggest young economic hlstorlans study" m

: The brggest and most 1mportant one Why Lo
- moderti_economic ‘growth? Why in- England?". ' .
; Why in  the 19th century 1nstead of ‘the 13th -
century? Why Europe and not Chita or India? = = .
“This was the most important event inrecorded = - "
history” and ranks w1th the- domestication of ©
o Hundreds of smaller -~ * .~
*',questlons can*also be. asked. Why ‘did-the -
- classical world not mvent steam power? Was -
' _the ability- of women. in Western' Europe to
work outside the homé an jmportant source. of .
Were:

'Some of the questions you suggest are those S



metricians 7
nomxsts to take on such questlons"

'Yes '_'_General econormsts (becauSe they know

| h1storyl '

' changed in the field?

I thmk h1stor1ea1 eeonormsts have become, :
more . s0ph1stteated about “the role  of
S -'quanuﬁcatlon In the carly days at Purdue, = .
~and” at Harvard for  that . matter, we -felt
- ourselves m a brlght dawn of numbers “Bliss -

- nothing about the- hlstory, philosophy, and’,
't-ﬂsoclology of scrence, not to: speak of how. |
- .~ science operates in- other fields) believe that -
.. econothics ‘must -work by the. standard -
- sclentific method. *So we are supposed to be
©itesting rational expectauons or: some crazy
o' growth  moedel: - But the method' that our .
o -_.:‘--_.leaders impose: o1 us 1s a 1940 ph1losophy of
_ science. - It’s nonsense. . By contrast, when.
e _‘.econormsts are asked to- advrse on policy, they -

o oeget sensnble like: we: histotical economists -
S always are.. Here sa l1ttle policy quest1on in .
o _'V:academlc life. itself that illustrates the point: -
" How ““should” we ~ teach - undergraduates :

- “economics? - Should we  prepare thern fof:
" graduate school in econonues‘? If the person -
S ‘-;_askmg the quest1on 13 a nonquant1tat1ve
.- -person, he is -at a loss But anyone: with -

© " quantitative’ common’ sense knows to’ -ask in
- tarh, “Well, how many of our graduates goto.
R graduate school .in ecouomies'?” " The: -
B percentage “of ‘course; is about 1% ~The
. ‘answer is clear: Preparé them to be law " -

. “students; ‘business’ students, économic’ actors”
. in'the world, lifetime worldly phllosophers, o
-~ but don't prepare them to' do Hal Varian's -
- textbook . next year Teach thern eeonomlc -

_'a_ the general economlst Would be’ less fj‘ was 1t m that dawn to be alive / But to be -
study' on’ methodologlcal grounds )
| ,ference in the willmgness of

compared -with " -other

. young [and numerate] was very heaven!” We
 thought that stories would tell. themselves if
We produced “the’ numbers L thmk we ve -
- gotten more sophlstlcated '

" It sounds llke you are saymg cllometricrans R
“meed ‘to’ take ‘more lessons from theu*"‘;& 0
colleagues in the hlstory department '

g

“Yes: Every hlstorlcal econormst should try to .
get-a joint appomtment in  the - history- -
department Tt is a terrible embarrassment for T
" a mere economist to go into a histry .
~ departtnent,. with all those people who know . -
~languages - and read long books- with"no ~ " - -
_equations.iri. them, butit’s good for the soul to. -
- be: humbled' The- community ‘of historical
-_'_economrcs has more intellectual richness than .7
: economics by itself,' But you can_go further Ci
. T’ve cultivated: friendships-and read books in -
. '-anthropology, history, and political science’at -~ .. -
<Chicago; in English,. classics, phﬂosophy, and .
communlcatrons at. Iowa, and in all of thern e
‘with-~ an - occasional. - _mathematician- or o
'\-;theologlan thrown in, at UIC." Beheve me, 1t""- R
- makes . you " feel 1gnorant ‘which - E
expetience. more “economists ought- to have R AR
" The beést scholars know this.  For example, if .~ . .
- you are poing to do- socrologlcal CCONOMIICS,
. you should take it a$ sericusly:as Gary Becker.?- o
‘did. You can depend on it'that Gary hasread = .~
B with care all: the.classics of soc1ology Hehas = .
“lonig been a full member .of the. Socmlogy-‘z-f S
,.Department at Ch1cago, one of the best in. the S
L g 'Wworld . -
,__{'In your defimtion of what 1t is to do,t R
~ ¢conomiic, sclence, storles play an- lmportant

e Your work on’ the rhetorlc of economlcs
. role. How has our understandlng of storles‘

makes up a-substantial part of your career,
- How did your early mvolvement with Clio
" influence . your work nf"—g_ rhetorlcal' :
8 argument m econormcs? o

There isa very close conneeuon between my
expenence in econorrnc history and- my - -
" interest in - rhetoric.
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~ conventional - student of mathematlcal_' _
~ .gconomics, I would never have figured out -
" that there is more than one way to make an =
- argument; ‘whereas among - the. "Cliometrics
crowd, I was immersed i 111 an argumentatlvely .
- rich patt of economics.. 1 was-debating with
~ people where all kinds of other- things were
- .obviously - involved: ideology,. storytelling, -
. - various kmds of anccdotes personal histories,
. arguments from - syminetry, .math,
. '.econometncs accountlng - The . thmgs that..
- would come up in Gerschenkron's seminar or -
© 7 the Chometrlcs conference were seldom the
. routine arguments in economics. ‘This was -
- because -we'd  be askmg questlons beyond
R those arguments, such -as. the  historians’ .~ .
= questions, ‘as I called them, about the sources - -
~and the pehtws as well. Historical economics
" . is more obvmusly rhetorlcal than, say;
-+ industrial organization. Anyone who thinks
~ o that’s” am attack on- historical _economics,
'though or that industrial orgamzatlon is'not
.‘1rhetorlcal ‘needs’ to ‘buy my latest book,
'Measuremem and’ Meaning in ‘Economics: L
The Essential Deirdre McC’Ioskey' Isinthe. - -
‘Economists.of the Twent1eth Century series, a-'
.' Macmﬂlan, 1987

" contains - a '50-50" split of economic- hlsto L )
' P ry,_ = :’Economzc Mamrlty and Entrepreneurml P

...~ ‘Decline: British Iron- and Sa‘eel 1370_; .
o ._.,1]913 Cambrldge, 1973 LT

" collection of "greatest hits," so. to speak
S .artlcles and rhetonc of economlcs art1cles

Do you have any conclnding remarks"

e Yes thanks to the wonderful ﬁeld of:' C

‘ "_thSthlca]. €COonomics. Istlll love it.’ H13t0r10a1 g
“economics has provxded many a person witha =

- social framework for- doing real economic.

“science. . That’s. mcreasmgly rare, and we' e
R Newman, John Henry Apologza Pro Vu‘a Sue R

"‘_-:"should be very proud of it,

-,'Selected References. -

fconrad Alfred . and John R. Moyét. The
Economics of Slavery and Other Studies |
in Econometric sttory Chmago Aldme,.'»'

- 1964.

"Floud Roderick and D.N. McCloskey (eds ).

" The Economic History of Britain. Since
1700, Cambridge, 1981 (1994).

IFogel Robert W ‘Railroads and Amerzcan‘. L
~ Economic Growth:. Essays in ‘Econometric: .~ . .
History. laltlmore _ John's HOpl_cms_a' S

Un1vers1ty Press

-Hellbrener Robert L The 'Wo;ldly'_ o
thlosopkers The. szes Times, and Ideas - =

of the . Great Econom;c Thmkers New - I

’York _Simon and Schuster, 1953

"‘Landes Dav1d S. Tke Unbound Prometheus: S
' Technological Ckange and Industrial =
- Development in Western Europe fmm___l_‘-
' 1750 to-the Present Cambrldge, 1969. -

McCloskey, D N

“Did Vietorian Bntam Fall'?” Economzc';_""

o sttmy Rewew 23 (1970), 446—459

‘ -' "DO@S the Past Have Useful Economlcs'?"_‘;*{_ S e
-Joumal of Economw therature 14 (_]‘une R

1976), 434-461.

" Ecowom etr:c sttory

* English agriculture inthe. elghteenth'

Hlstory 32 (1972) 15~35

1864

L . Wordsworth Wllham The Prelude BookXI "

799, B

: ‘Zihak, Stephen (ed) Measurement and N

Meaning in Economics: The - Essential. . -
Deirdre McCIoskey New York Edward S

. Elgar, 2001
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"‘The enclosure of open ﬁelds preface to a.', e L
- study of its impact on the efficiency-of AR

‘century,” Joumal of Econqmzc:j‘_:_'_-




"o Lavrericg -
- arranged ' the program, - J
- came from: throughout the United States and . -
"+ -several” other' ~coyntries,’ _

. ‘Zealand, . ‘Great 'Britain, Norway, and the -
e Russnan Federatron o S

. Fame.”

o .-Mrd-Atlanttc
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i (Albany) The 26"’ Annual Meetmg of. thef,--j
-+ .. Beonomic and. Business Historical Society
.+ was ‘held ‘i New York April 26-28; 2001. .
(Hartwrck College)
“Paper" presernters .

Malone

S Baseball was the theme of the 1naugura1;»
. dession, “As Close As Some Will Get; One |
-, Hour A_way From - the ‘Baseball Hall of

RIESRTE * In “Labor’ Right. and’ Franchise

~ - Performance in Baseball, 1969-_»2000 The "

. Case of ‘the - Oakland - Athletics,”. ‘Robert . -
.7 Jackson: (SUNY ‘Ongonta)  suggests. the
oo Athletics. are successful despite being in 4 -

In - this case, ;"

-management dec131on “making determmes

~. - franchise. suceess ‘both in terms of play-and..

- profitability. - William -

S0 Opeonta) provrded a noneconomist’s point of -
1 yiew with an énfertaining, b1ograph1eal sketch -
7 of - “Hank Greenberg and “the " Culture of .

"Baseball,” . Simons is 4 well-known' baseball .

, - historjan’ and frequent presenter at. baseball B

R conferences ‘ SRR

- weak and drvrded miarket.

L he expansmn of markets in’ the Northf!
- Amertcan frontier was- addressed in “North -
o and . Expandmg“-’_‘ .
- Markets”. Michael Kennedy (University of
e Mrchlgan-Flint) presented “A” Landscape Fit - -
... - for Shipping: The Commercial Impetus -,
* - 'Behind Expanding Frontiers in the- Colomal'ﬂ
_ 1683- 1800 " an account .of
.+ how - entrepreneurs encouraged ‘migration -
. through investments in enterprises for. the
.-_.'extractlon processing, . and refinement - of
" natural resoutrces in the mid-Atlantic region: -
moved progresswely'

-";‘Amerrcan Landscapes

K _Such mvest:rnents-

including - New. .

o urban system, -

"'In hrs paper
_Consequences in e U
Innovations, ‘and : External - Shocks,” John = =" =
Rossi (Penn -State - Erre) explores the .o
., relationship: ~betwéen. . innovations and v
" . exogenous shocks. - He traces rising accidents .
' and deaths in'his study. of the development of o
“the~ US  motor vehicle-based . system of L
. -transportauon durmg the 1920s. In addttron L o
‘he appliés systems analysis t'o explain the .
difficulties " of taking. correctwe “action” to |
“solve the problem James - Smith (Wldener_ L
'-Unrversny) also takes. & systoms-based . T

The Economie and Busmess H:storlcal Society Meetmg o o
| : By LaurenceJ Malone Harthk College S R

'westward throughout the 18" century Rohlt;j“", o -
_'-Aggarwala (Columbia) considers New: York™

City’s emergence. as a commercial center in-

the 20 years following the revolution in “The - -
. Urban Hmterland Centrahzanon and the -

'Rise: of ~ New York Port,
Ag garwala

1780 1825 ”
contends

“Intended and Umntended";'?' '
‘Motor. - Véhieles,

approach i in-his paper,’ “Competmg Through

Innovation: Toward an. Understandmg ofthe . .
'Underlymg Innovat1on Systems.”
.describes. .

“how. - high .

S :..dPag_elél.' 3_7

New York’s .

. prominence is the most visible aspect of the.

- 'transition of the nation’s ports into-a trie - - -
In “The  Interpretation of © .
~ Montteal's Growth Over 1851-1901 and the " -
Bmergence of an Unusual Core—Penphery S
. Pattern,” Benoit ‘Mario Papillon (University - -
.. of Quebec, Tro1s-R1v1eres) observes that the. ..

. -traditional view of Montreal’s growth inthe . .-
second - half of “the 19% century, whrch,-"‘_
emphas1zes trans- shlpment 8. not. supported .
by census data,’ Paplllon preposes amodelof - .
‘_‘_urbamzanon for Quebec province as a whole," EEE '
‘where transpoitation endowments, and access.' c
';‘to cheap water transport lead '
Simons ~(SUNY -~

Smith S
technology fioms -
- -introduce product and. progess innovations to
'leapfrog competitors and create new markets. . ...
In “011 Price Increases as Supply Shocks: A~ °



]llﬁﬂﬂﬁ&ﬂg__lne f‘hometrie Societv

Recons1derat10n of the Ev1dence,” Malcolm :
" Russell - (Andrews Umvers1ty) Crevisits
- supply-side explanauons of oil price shocks

during the 1970s. He concludes that oil -
. prices also reflected demand condluonsj 7
- “owing to tight raw material markets, Weather;

dlfﬁcultles and the V1etnam War B

o 'Banks, sh1ps and insurance were the ob_]ects_‘ .

. of discugsion in “During and After Wartime:
- Inflation, - Reconstructlon, and. Tnsurance.”
" . Michael. Haupert (UW-La.. Crosse)- j
-~ presented “Problems in Analyzmg Inflation . -
.., During the Civil. War,” 4 joirt work: with
- Paul Auerbach (Kingston University). Tn'a-
‘novel argument the authors: suggest the free -
market ~in -'gold ‘and.’ mu1t1p1e ‘monies: -
| ;eonstramed movements in’ the - money -
. multiplier and in¢oime veloclty, ‘dampening
© < inflation: durmg the Civil ‘War, Multiple -
oo monies,. ,he‘wever -cause @ “measurement.
' problem . in, denvmg the price: level. - The
" “question. of measuring inflation in a settmg -

.- “where prices are- difficult to. deternine 1s.- _
- considered. when the money " supply "is .
o .j;dramatlcally increasing but hyperinflationi s
- absent.. . Olaf ‘Mertelsmann (Novosibirsk™ =

- State Un1vers1ty) addresses” “The-

- Reconstructlon of -the - German Merchant _
" Fleet and the: Sh1pbu11der Blohn angd- Vess L
©..-1918-1923”  ‘in- work . based’ on  his
* Mertelsmann - descrfbes,;_ .
j--'Gerrnany g loss of its. merchant flect: aﬁer‘,_
© WWI and how - Blehm and Voss achieved ~

. dissertation. -

“reconstruction. .in an’ era “of - ‘devastating

- assets to securltles

The aftemoon sessxons on Thursday began

| ma,ss circulation.

Summer2001 Volume 16 Number2 S

- w1th “Lookmg Backward and Forward inthe -
_Fourth  Century - of  American Federal
Spending”  Carl Lane (Felician College) -
. opened the sessmn with his work on federal R
i mvestments 1n private canal companies in the

EBHSPﬂrtzezpants at the Baseball Hall of Fame

. early 19 century, CHe concludes that ‘the )
-‘1nvestments failed “because. of .,
- MACTOeCOoNOMmic condmons and ‘the arnval of LA
the railroad. Jason Taylor 8% Irgmia) takesa. . .
~look ' at sectoral - government - speiding i . .
_.patterns. in-his- paper, "World: War Two .-
: ."-"_,'.'Spendmg ‘and ‘theé ~Southern ~Eeonomic .
Rebound," He. suggests that desplte low per’ -
_ capita spendmg in the South, the.impact of - -
- the ‘spending may ‘have beneﬁted the’ South R
+ as much or more than other regions. Kem =~
- Welher (Unwers1ty of. Texas at San Antonio) - 0L
“takes . his . readers on .a. hlstoncal tour of‘f S
federal- debt in. "The Decling of the Federal .
. Debt; ‘Life Without Hamilton’s Blessing?" -~ -
- He asks the, 1ntr1gu1ng quesuon What 1f there L
. - Was ho: federal debt‘? ' el
inflation by forming a cartel. Peter Seott - - &
- (University- of Portsmith) examines 1nterwar'z_‘__
. insurance investment pafterns and practices. .
" in-the UK -using both aggregate ‘statistical .
- data and ev1dence from ¢ompanies, Contrary
 to- ex1st1ng studies of British firms, -Scott .-
* discloses a major chiange in asset allocation”
in :the period, from secure ﬁxed—mterest'

'In an 1ntr1gu1ng blographleal session entﬂ;led
“Three Entreprénetirial Publishers;” Edward
‘Bok; Lyman Cobb, ‘and- Wllham ‘Buck "~
L_‘-Dana W.: David * Lewis (Apburn -~ -
‘University) tfaces the: roots of Ladzes Home ..
" Journal in his biography of Edward Bok (the -
- magazine’s-* founder and - edrtor)
- Dutch fmmigrant, built Ladzes Home Journal .~
- into the first woren’s magazine to achieve
. Charles Monaghan

Page 15 ;
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Lpl (Urban Hrstory Press) documents the
© . ‘misfortunes - * of - _
7.0 entreprener ‘in "Lyman Cobb. (1800—1864)

E 'Textbook Writer as Entrepreneur “Cobb; a

- country. ‘schoolmaster, - authored . Cobb’s

" Spelling Book, one -of “the' first spelling .

.., primers widely used in. carly 19%-century
' America. When his publishet went bankrupt, -
.. Cobb ‘took ‘matters into. his own.. hands ‘but
*failed in the emerging textbook market. The -

- - final" paper featured an. - account . of “how
o William ‘Buck. Dana:’ launehed “the.
© 0 Commercial - and: Fingncial . Chronicle.
_K"‘Peerless Spokesman Wdham Buck Dana's .
. Chronicle™was written by Douglas Steeples "

o (Mereer Unlversrty) ‘but” read’ by David -
o - Whitten (Auburn Unlversrty) because of the.

- -author’s ~recent . accident. “Steeples is. -
rcontlnurng h1s work on a full biography of

‘:'iDana S : ‘ '

AR on Thursday afternoon EBHS members
oo atfended a” program ‘hosted ™. by Stefan
e " Bielinski at’ the New Yoik State ‘Museum. -
. Bielinski coordinates. volunteers and: students -
B workitig - on the ~ Colonial Albany Social .-
. History Project, a blographlcal database of
0 the 16,000 people who:- lived n® Albany

.t before 1800; : Bécause- of its 1nclusweness,
S _'_'Vdepth and web~based archive, ‘the’ project
" 'sets a new-standard for understandmg Tife in -

- early Amencan communities, EBHS -

" members’ were impressed. by the scale and- -
i scope of the. project, which can be explored" :
Lot WWW. nysm nysed gov/albany/ '

- -gontemporary

early publishing: -

Tom meenny

_(Ehzabethtown College) snn11arly con31ders
the entrepreneurial practices of the Lancaster
" County, Pennsylvania = Amish in
" “Regommitting , vs. Selling: Out: The - .
- Changing Eoonomrc Role.of the Plain People. -~
‘of Lancaster. County, Pennsylvania,”. While ' =~
“-Amish ‘bishops fret that commerelahzatlon LR
.. erodes. tradrtlenal values; non-Amish’ local .-~ -
. business owners worry- that the new Amish . - _
,"._fenterpnses diminish’ the popular” conceptlon e
" of Amnish life that drives the tourist trade. In -

. “Choctaw ‘Industries- " ‘Expand Abroad v

.~ Mighael Namorato (MlSSlSSlppl) extends his
“work . on'the Choctaw . to: explore how
-exportlng has been added to the widé range. S
of econormo actlvmes in’ the trlbe '

“‘The Contmuous Evolu’non of Valuatlon and T
- “Exchange,” a session” on accounting and .
. finance; began with’ Jerome DeRidder-and .-
. H. ‘Reed ' Muller. (both Salisbury State' - -
, *Unlversny) presentrng the - “Hlstorleal, Sy
~ Evolution ‘of Income Evaluation Coneepts e e
“Accounting”. ~Their work. surveys lincome .l
. evaluation " rnethods from .the" Enghsh; D
“industrial - revolution  to . the “present. <Im -
research based on. h1s dlssertatlon Mlchael"- S
" MeAvoy - (SUNY. Oneonta) explores the -
" uneasy. relatlonsh1p ‘between the Fed and the -
- Comptroller of “the -Currency ‘in the two -
- decades after the . fouriding of the Federal -+ =
. Reserve System, - Through the First Federal =~ .
Bank - of Bloomingtori, Illinois, . McAvoy
‘ ~examines changes. in bankrng praetlces and .- .
- . the federal’ fegulatory environment - in’ the R
SR decade before the Depressmn, ST
'Z-‘-_-fOn Frlday, the mornlng sesswns began w1th .
" “Changing Economic Patterns Among the
. Amish -and. Natlve Americans.” *Silvano
" Wueschner (William  Pen- Umvers1ty)
 describes how the Amish. of southern’ Towa
V.- ‘have broadened their economic act1v1t1es in
7. otder to.maintain their community. . He offers
o+ a dim view of Amrsh efforts to  sustain .
© cultural’ homogeneity
- American - so¢iety. -

. Durmg a sess1on on. the early days of

" Hollywood, Ranjit Dighe (SUNY Oswego) &'
reconsiders how, teachers - of .- economic - .

 history relate 18908 monetary p0pu11sm to L. .

" “Frank Baum's The Wonderful Wizard of Oz.. - | @ -
;Although the Oz-popuhsm story is.a hit with

*students,. the  question -of whether Baum R

intended the metaphor remains. Dighe is .-
" ,expandlng upon the tOplC in a forthcomrng- :

Pagelé |
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book. Karen Ward Mahar (S1ena College) o

looks" at the. early. ‘history of .the. motion

picture industry, in /T . Really Want 0

- Ditect,.."m The. Rise-of Hollywood and the
- First Wave of Movie " Star/Producers -
, - Mabar - discusses ' how . the' promise of
-‘,'Hollywood for feinale stars.and independent
- female producer entreprengurs in the 1910s

' evaporated in the 1920s and did not reappear, -

N -unt11 later in the 20th century ' cal

| 'Labor market ‘issues and pohcles were'[
. discussed: in “Improvmg the Prospects for
- '.Labor Better Edueation, Minimum Wages,
. .and Guaranteed Employment.” David-Aske
-._-‘_..“_(Colorade) conisiders background
T "".rdevelopments that led to the Smith-Hughes
- Act in “The Smith-Fhighes Act” of 1917:
_ _ﬂProgressWe ~Education, Business, “and
- Organized Labor.” “The session contimuéd -
7 with “Monopsony and - Minimum  Wages:
. Evidence From the Tobacco Leaf-Processing. -
. Industty,” where Andrew Seltzer *(Royal
- Holloway College) Tooks at the éffects of the
- Fair Labor ‘Standards Actof 1938" on . the.;;f.-
. tobaceo’ leaf-processmg mdustry Jae-Won_‘._ 2
- Sun.(Harvard), sketches the ‘evolution. of the -
' postwar - Japanese employment system im "
. “Adjustmients. Priot .to Long-term Stable "~
- .. Employment: Preconditions of the Japanese o
'_,:,',Employment System 1945=49 Mo T

'Qu1rky eptsodes in economle and busmess _
" history were infermingled:in “Do Thmgs Add- "
" "Up ‘and. Subtract: Down? Three Lessons jn ~*
- Economic ‘and ‘Business Htstory "Antonio
. Calabria .. (University - of . Texas -at San ' -
Antonio) led off with “The South: Pays for the' -
- North! War Fmance in, the Kingdom of Naples
'Durmg the Thlrty Years War (1618 1648).”
Calabria  examines - fiscal - offensive -
- unleashed by the Spamsh Monarchy on the -
. Kingdom of Naples during the: Thirty Years'
' War. Though the war was fought. far from

"+ Naples' borders, the monarchy ‘imposed “a

- whole range of new taxes to aid the war- effort'

y and proteet Mllan Wlth “When Two Plus : S
~ Two ‘Did Not BEqual - Five;” ‘Theodore -

Kovaleff (D1rks and Company) looks at past

~divestiture © actions,. taking .on. the
conventional w1sdom that holders of divested . "
securlttes subsequently benefit “in “equity -
“markets. ' Standard "Oil -and. AT&T are
cons1dered the  Standard -equity parts
“outperforming the market and the AT&T - -
" parts: lagging, Kovaleff obsetves’ that . - -
. _Microsoft could. follow the path of AT&T, -
. with ramifications - reachmg beyond Wall _
- Street. In “Russian Robber Barons: Moscow:| .~
_ Business, Americar Style,” David Whitten
'_,'(Auburn) contrasts illicit contemporary -~
“business. practices in “Russia” with Snmlar'“i S
~ episodes of- lawlessness in. the history of I
' -American business. " ‘As is the case with
. much of Whltten s work the subtletles of h1s'=_ STE
,exploratlons both engagmg andr,;f'u R
entertalmng AR

Three papers on bankmg pohcy were _]Olned Ll
;under the guise of two rhetorical questionsin. '
_the session titled - “Where. Do Banks Come: .~ =
From? ‘What Do..Banks Do?” - Jane Ellen’ .. -
Knodell (Vermont) dsks whether the core. : = -
*-motivation of the Second Bank (1816 1836)i R
-~ was-for proﬁt or the public interest in “Profit" R
and Duty in the Exchange Operations of the .~~~
-~ Second Bank: of the United' Stafes.” Knodell R
~finds that the Bank: priced exchange as-a .-
regulated natural monopolist.- It earned high. "
profits by realizing returns to scale and scope
“and creating synergies between its for-profit. =~
-exchange -operations and government fiscal = -
operations. ‘The Second Bank shared cost -
-{savmgs with its eustomers, because the = -
- political conditions for securing, renewal of .
~its’ charter requlred it to do so,’ Rohlt Danlel- R
Wadhwani - (Pennsylvanla) looks at the =~

evolution of regulattons to - protect savihgs

- banks ‘depositors in “Under the Wholesome =

~Ingpéction and Control of Government: The .

. Bmergence of Savings Bank Regulation and -
Depositor Protections in the Century Before. .

L agerr
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: “Agents
S Entrepreneur, the Sales Force and Barbers ;
S ,,and Ha:rdressers » featured some unoornmon .

. “episodes -in the evolution . of industries. .
. -“Jeffrey Matthews (University ‘of - Puget
" Sound);presented- “Yankee Enterprise! The -
- Harly Rise & Fall of Cornmg Incorporated L
18511871, Matthews chronicles Cotning’s, -
, V-_founder, Amory Houghton ina biography
- that.: moves * from ' ‘farm ‘boy.. to- trade .
. apprentice, .
~ merchant, corporate 1nvestor, and, ﬁnally,

In Houghton s case,.

i - Roberto
. Mazzoleni (Hofstra Un1vers1ty) offers anew

- look-into: the importance of sales ‘agents for
- “'marketing -and distribution in - “The Rol¢ of

" Sales. ‘Agents- in’ the Diffusion * of * Us. -+

L Jane:

Pt (Rochester) considers. the- entry of -

" wornen ‘into ‘ the ‘beauty: industry. - ‘She - -
©o provides a detailed account of how the' male
o barber s’ industry  tried-to- -exclude female -

" ihdustrial capitalist..

i Summ cggog, VQn,gme 168 Numggr

" oyetgeas activities during the war. -Although

“ . yanderlip- sought- cooperation with Britain, -
| .. the policy. fed to oonﬂtct w1th the pro-aalhed[ =
R :_;.-Morgan ﬁrm o :

of Industrtal

sk1lled ~¢raftsman,

' f:f'_.bankruptcy preceded  suceess.

- Machine Tool. Technology in Europe

hairdressérs from cutting women'’s hair ‘and
how _thiose . efforts led to’ their dem1se in

v women s harreuttlng

“The Threc S's - of Busmess

store .. chain.

.7~ Lamberg (Alabama) opened the session with
o *ESOP. Negotlatlons in -United Aitlines,
. * The Case  for Rc-Thmkmg'_

- Strategic . Shareholder Management,” -and

©1985-2000:°

Prlscllla Roberts (Un1vers1ty of"
27 Hong’ Kon,g) proﬁles Frank - Vanderlip, - .
~ . president of the ‘National ‘City. Bank during '
. World - War 1.
i '_';':_'._,_-Amerlcan trade and investment, launched a .
< major - “injtiative to. ¢éxpand National City's -
Survive?” :
_College) contrasts prev1ous success with the .~
current | competltlve dlfﬁculnes faced by- o
"-[Nordstrom IR TR ,

~Vaiderlip; “an “advocate of Crowded Skies.”

Change '. Thc -
the Economle Past.”-

wharf o

T Strategy,' ‘
. Structure, dnd Survival® featured two papers’” -
-7 - 'on the airline industry and-one-on an upscale .
- _departiment - ~Juha-Antti
. Relations, o
(Massey University) followed with her study -~ -

) Dan Johnson (Emory thdle Aeronauncal‘ _

University) - followed w1th “Trazis ~“World -

 Airline.— Stil| Searchmg for a Place in the -~
- The " papers document,
- changing competitive conditions in- the - -
industry, In “The Nordstrom Way — Will'It - - -

“Mark  Gardner _(Piedmont

I-Iarry Klts1kopoulos

Holdmgs in; Post—Plague England”

(Mississippi - Valley “State .

continued- wrth‘ “The:. Rise- and Fall of the -

. Greene Dogtring; The' Sherman Act, Howell . -

 Jackson;: and' the Tnterpretation-of ‘Lnterstate - -~ .-
Commerce,” 1890-1941,” ‘He deals with the
evolution: of the- judrc1al intérpretation “of
interstate ‘comimerce, - ‘beginning - with the = . .

. __enactrnent of the ShernMn Anti-Trust Act of
21890, and. . concludrng ‘with . the Supreme = -~ ]
-Court's Darby v, US-decision 51 years later. .-~
- The centerpiece of Hudspeth’s account is an e
‘examination . of - ‘the _
‘Dactrine”. and’ its: author Suprernc Court?_‘ :

_80- called

Justwe Howell Edmunds J ackson

_Publlc poltc1es and government 1ntervent10n U
" in_international settings were considered in -
- “Beyond Mult1pl1ers. Global Studles onthe -

_ Effects of Governmient Policy.’ » James Stitt . ¢
-+ (High' Point University) provided - another”
~“look into the body of his work on the British ...
.‘,‘.eeonomy during: WWI: -

changed union-management, .-

Regulatrons

1914 1916 " Astrid Baker

of state-supported busmess in, “A Busmess '

' T Page 18 S

(New York St :
- University) ;presenited “Standards of Living -
- and- Cap1tal ‘Formation- Among Peasant"_“' L
ina -

" session that examined “Intrlgumg Views on -
Harvey Hudspeth .~ .
‘University) -

“Greene . - - .

“He explotes how.
‘wartime - demands .- for - military “supplies | ...
i drarnancally .
- relations in" “How . Wartime Governmental
Changed British - Industrlal R
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© cand Government Partnershlp in - Post~War

- “New: Zealand Fletchers, - Forests, Bu11d111g .
‘ Baker shows how a single New.

and Paper,,
Zealand” company, Fletcher - “Construction,

" designed. and ‘constructed . roads, * wharves,
rallway .
hospitals, -

- flourmills, - factories,
~university. buildings; -

- sawmills, -
 stations,.

department stores; office blocks, and houses
- .throughout the country and ‘became a potent -

force in New Zealand’s- welfare state,: The

. and,Supemsmn_ The Norwegian Case 1914-

35, by Sverre: Knuisen :and Gun'hild' -

‘Ecklund “(both Norwegian -+ School -

"’Management) discusses * interwar bankmg_'—i "
o “in . Norway “using a theoretical "
Sh :"‘_framework based on the: financial fragility -
R approach ‘Knuisen and Beklund mvestlgate
" the roots of the banking crises in the
. economic ‘boom during WW 1'and suggest
~‘that’ regulatory: supervision mattered i -
' 11m1t1ng ﬁnanmal 1nstab111ty durmg the early'- S

7¢21930s

s The conference concluded w1th “Lessons oo
Commerce The Kabuh Walla and Capr[al.. Lo
~ Flight.” Fresh from a meetmg of the Social -
- ‘.Securlty Reform - Advisory Commxssmn G
* Karl Borden (Nebraska) prescated “Stalkmg co
: Whlch details -an .
- encounter ‘with one of the last itinerant - -

the Kabuli’ Walla,”"

.. Afghan  traders to :ply wares- in~ western
_-Bangladesh and northeast India.~ ‘Most of. the

" Kabuli -Walla. (hterally “Important People S
: remaining, dunng the. - .
© . Bangladeshi War of 1971 cither fled or were®
slaughtered Borden had arra,ngedapersonal.'
“interview . with Abdul Hazim Khan, who .

v .- claimed, to be 114 years old. - Magdalena
" Rappl.
}presented prellminary work on a new: .

- theoretical -model in “Capltal thht Due to
- “Tax . -Différentials:-

(Tennessee Tech Un1vers1ty)

. Some
"Thoughts G S

L ._ebhsoc org

Analytlcalg S

_On Saturday at the conclusmn of the L

_meeting, EBHS members embarked ‘on a IR

~_ pilgrimmage to the National Baseball Hall of . .~

* Fame and. Museufn in' nearby Coopetrstown,

" New York.

_those attending, as we enjoyed the ambiance &

of the quaint village of Cooperstown, James

~ Fenimore Cooper’s Glimmerglass, and the, -

- -nostalgxa of youth fanuly memones and o

_ B ‘._-baseball S '

" final paper;. “Protection - Against Financial -
~ Crisis and Collapse? The'Role of Regulation - -

1t was the trip of g lifetime for :

- Malcolm Russell (Andrews Unwersny) s

- Prograin’ Chair for the 27" Arinual Meeting -~
-of the EBHS in Chicago April 25-27, 2002,
f - Details can be found at the Economm and_ S

Business Hlstoncal Somety webmte

S Teiephones and Brilish Economic. Growth: 4n
Unwr;ften Essay in Economefrw H!stmy

.‘ _ Page 19 -




= CIIO conference (Caminuedfrompage 1)
expressed des1res to - see’ more rationale
behmd the: breakdown of the . sample into. .
, for. -econometric.. “analysis.

" Meissner. suggested moie focus on sensitivity -
'analys1s “and pointed ‘out - the potentlal :
| -lendogeneity - of labor chasing capital and the
R role of natural resources. Dwyer was curious’

oo fime ! petiods -

. change

= g econometric - undertakmgs
Lo ended: wrth Jeff Williamson. musing about the
o 1mportance of audlence, a theme that was to- -

: Grantham ehalred the second sessmn,
SR f_-‘whlch Ja¢ Heckelman and John - Wood
.. (both- Wake ‘Forest) presented theiy papet,
7 “Political Monetary Cycles; The Independent
S Treasury ‘yersus ~ the.
P ‘Heckelman opened the discussion by. saying o
" "that he wrote the paper ‘hoping to show that -

”3'1ess

: Summer2001 Vofum ;ﬁNumber

‘whether- the ‘differing- results by time period

) :.ﬂcould reﬂect connegtions between nsk and
S “property rrghts and - membership.- in the -
‘" British Enapire.” ‘Goedde and Fishback asked

E "f--for ‘a-test for. tmung issues and structural

“Chicago) wanted more infuition. behind. the
The . ‘session -

o be revisited in several sessrons throughout

e '_ the Weekend

Federal ‘Reéserve.”

" the creation of the Fed made monetary policy ..
: pohtwal “but found - the-
uncooperattve Some partlclpants expressed

o alack of surprise at the. results of the paper. -
e 'Melssner because Qne- purpose of the gold

standard _was to limit- the - possibility of

L drscretlonary policy, and Wallig, because the-
" dctions of the Treasury -and: the Fed were -
7 mainly- driven by. fiscal necessities.
- “Hamilton (University of" Toronto) asked for
~ . more. motivation = Why should we. expect to -
Cosee pol1t1ca1 cycles?. Santhi Hejeebu (Towa)

~Gillian, -

‘requested- more direct evidence on “whether

_ ' the presrdentral candidate. ‘was .-actually
o 1nterested in monetary pohcy and’ its effects -
" on the election; Wallis cited Bryan’s “cross = -

of gold” speech as an example In contrast o

Déirdre” McCloskey - (Winois- - -

data -

'Uruted -States. -

 ‘separately,

- the lack of surprtse shown by others Jeff L
* Williamson. _found - the - absence  of any
‘méntion of Europe unusual and noted that -
“. US monetary cycles m1ght be correlated Wlﬂl e
’ European cycles - ‘ -

: Other part1crpants focused on how the L
. institutions examlned in ‘the paper conducted -
'-umonetary poliey, o
_ (Piitsburgh) stated. that monetary officials of ; <.
- the . perjod did not- really” ynderstand the .
: -.quant1ty theory of oney. Shawn Kantor - B

" (Arizona) sought more details on the Fed’s = = -
objectrve function and ‘on the relauonshrp I

Werner

between - fiscal . and rnonetary policy.-

Fishback and- Alexander Field (Santa-Clara) = . ‘
- both wanted a more detatled descrlptwn of ..

“how: the Treasury was able to cmnduct o
]monetary pohcy S R

T McCloskey and Jayne Toman (Yale and"'" R
- Stanford)- focused on timing.. - McCloskey =
':fargued that the ‘ending date should be moved - -~
- to-the first quarter of 1933, 'when the US. . " .
~went off the gold standard, and that'the 1879 -~
__::change bemg ‘a tatter “of law, was. fully; R
"_'-antlotpated Heckelman replied- that using % . i
1875 instead - of . 1879 does’ niot. ‘alter .the © .
~results.. Toman" suggested ‘that durmg the .~ =
- 19141933 pertod the noise was so great it
“would drown -out the slgnal and that a later * - i
period Would give o better p1cture of how the EE
-Fed acted . _ AR

;:Haupert chalred the. thlrd sessmn where L

-_:'_ Sharon Ann Murphy (Vrrgrnra) reported on’ -
19" century rural wealth accumulation in the ~~ " -
“Her . paper,' “Nineteenth= " .

_ Century’ Rutal | Wealth - Accuymulation: AL
- Microeconomic Analysls 7 is part of a larger - - R
- project -examining warious types of wedlth ~
‘Her" eyidence is contrary o the L
‘"‘hfe cycle hypothes1s of savmgs e DR

A llvely dlscussmn focused on the use of o

kland and 1mprovements as: measures of

Cmage20

‘Troesken' i
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Atrendmg q Cliometrics Conference far the first time (Lo r
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Back Sam Al[en Mzchael Clemens, Jonathan Conning, Isabel Goedde, Juc Heckeltan, Brooks Kaiser, Alaysms Siow, . e
) Front John Wood Jayne Taman, Jakab Madsen, Martanne Ward Santhz Hejeebu, Skamn Amn Mutphy )

B caprtal or savmgs, as well 4% reasons why the

life cycle hypothesis” mlght not be evident

_ here. Fishback, Wallis, Sokoloff, Clark, and -~

Marlgee Bacolod {Arizona) all~ expressed

concern” about: the - relat10nsh1p betweet -

- wealth acoumulation, capital accumulation,
-and savings..

- away from promotmg a tenuous relatronsh1p :
between rural wealth and savings in order to
(Un1vers1ty
'_bequest motive ag a possﬂole alterfiativ

s say more. with the great data ¢ollected:. With

" the Civil War, acting to reduce rural wealth'in
i ,the middle of the'sample period and d1fferent s
extended - the - idea

- contracts - with - chﬂdren ‘over’: land as ‘a
‘mechanism - for -invisible dlssavmg L

'_Bumetto (Wabash College) wondered about -

~ the definition ‘of & household in ‘the sample,‘ o

_ Sands |-

(Ar1zona) thought that .more- 1nformatlon on

mortgages should be.inclided. Grantham

‘made.a case for using probate data to get at.

. "this problem. Hamﬁtonrecommended using

savings paths and forms- of wealth in the
“ North and the ‘South, - Walhs
* Kauffman, “and Goedde

- reduced its. Interpretablhty as a3 measure .of

" savings, and Jeff Willlamson agreed, adding
~ thdt it would be valuable to test differences in

responses to cap1ta1 gams accumulatmn and

jother forms of accumulahon Do
‘wanted clarlﬁcatmn of - the 'wealth-income .~ -~ .|
" ratio, and Lee Craig (North Carolina State) =~ -
o felt direct estlmatmn of thc ratio would be a_" s
B valuable exer(:lse. C '

'Fishback proposed moving:

‘Fishback;
stressed the
_Importance of gettmg . more 1nformat1onr :
~about personal ‘wealth. - Troeskéen thought';..-j

- ;that purging the data of capltal gains. value “while !

, ,:,Tlle possﬂ:nhty of hldden transactlons drove' e
“the debate: about the data’s lack of SUpport
- for-a life cycle hypOthems._,-

of - Toledo) :

Sam .. Williamson (Mlarnl

1nclude

Grantham and Barbara

- 'Pago. 21

Clomensi L

John Mutray -
‘congidered the ..
jand
‘University) -~ - |
1mpholtf-*‘f '

Joyce "
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a drfferent functronal form to descrlbe the o
‘telationship. between age and wealth Kantor :
felt tax. rolls . were - another  valuable data
L Lege asserted precautronary savings .-
" ‘would be. much higher in this time period and -
" yuight mask any life eycle dissaving,” Clark
~"and Weiss maintained the disparity between’

the local and national figures requlred more

" aftention, and: Clark thought that perhapsa’
. restructuring of the general framework of the _
e -",paper could. address th1s N L

o ,Fnday evenmg, vans drwen by Unrversny of

- Arizona graduate students Samuel Alien and-
% Ryan Johnson  conveyed us: safely “and
5 -‘f.merrrly Jinto the "desert hills.

.- ¢ participanis: were ‘treated to a dinner of-_'

.. southwestern .cuisine at-the home of Gary
. and And Libecap, sponsored by the Eller :
. Center at the Unrversrty of Arrzona SR

“Joan ' Hannon . (St,

. He contends ‘that - the

Some partrerpants asked for clarlﬁeatlon of .

- thé datain the paper. Heckelman questroned

 ‘the categorization - of - US suffrage laws, -
" poting  that the US was not as, liberal as it

appears in Table 3. "*Connecticut. had a

- . literacy- requrrement ‘many stites had a poll
7 tax, and the secret ballot did not begin until’
- the - 1880s.

He also concluded that the

_ pereentage of the population voting was
inflated by vote fraud. . Sokoloff replied that
" the “Lack of Secrecy in Balloting” column N

- mdrcated whether ballots were wntten or oral _

Page 22

“There,

the-political economy of suffrage changes in'

Marys '

- -concern that some people would monopohze :
‘land holdings. could have lent support to the.
.'opponents
. Sokoloff said that frontier states did not have .’
" disputes gbout: suffrage requirements: but did-
. express - concern ' about - how .’ to  afract
--mrgrants _
Ccontrast, the
. requirements for suffrage was controversial. -
" He " noted - that  opponents- of " property
 requirements tended to emphasize practical .-

MoVin_g -to.eomparisons_;aeross‘ New World - =

and’ that as early as 1830 states had lawsz-..‘ '

‘ speerfymg the color and size of the ballot to -
be used, thus 1ndlcat1ng written ‘ballots were o
used, . Lou . Cain. (Loyola—Chrcago and:f-
: _,'Northwestem) -asked how . literacy ‘was
defined and whether the  definition was '
' consrstent _
g responded that, unfortunately, they had to

~rely- on published. rates and did not always =
-know the definition used. - Jeff Williamson -
asked “for multivariate” analysis, "to .which '
- Sokoloff answered that they had done such - -
- an analysis but ‘had not yet included age.

distribution in those . regressions, -
" speculated that ~ dropping -‘the property -
requirement might have sinply. resulted ina:’

across . . countries, - Sokoloff'

Sands

redistribution of income if the wealthy could

" buy the votes of those. n_.ewly enfranchised. -
- Sokoloff rejected this hypothesrs, because - -
_changes in suffrage laws' were followed by
D ' rehanges in publrc pohcles '

o Saturday began with Ken Sokoloff (UCLA) o
. presentmg “The Evolutmn of Suffrage in the -
. New: World:” A Preliminary Examination.” .
" His coauthor, Stanley Engerman, was notin .
. attendance. _
o College of Cahforma) chaired the session. In’ "
- his-introductory remarks, Sokoloff focused - |
" on the puzzle of why colonies with similar -
" factor ‘endowments ~had 'such drvergent .
~-gconomic - histories;
" answer lies -in the differing amounts of
_ mequahty in the colomes '

Other partlcrpants pushed for more detarls on

the US. Gary Libecap (Arizona) asked why

" property requirements were. dropped at the !
 frontier; where they were less likely to be
‘binding. He wondered who the opponents of

extended - suffrage . were” and ‘whether - the '. .

of - property . requirements.

‘In the -origindl * eolonies, by
questlon Of property .

problems, such as the inequalities created by - o

. drawirig a line on a ‘continuous property -
. distfibution and the problems of correctly
- valuing assets ' y
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: eountrles, McCloskey was curious. whether 3
federalism. contributed . to- liberalization . by
~ creating competition across states. Grantham
- commented that  the Cathohc Church might .
" have resisted the extension of suffrage as a
. potential threat to its own power. Jonathan

'Cenmng (W1lhams College) observed that-':"

George Gr ntfmm presents 'ﬂte Can to Lou Cain

wh1le ‘the paper explams why suffrage was

... extehded " in. the U8, ‘it~ does not . prov1de-;'
- . explanations for why it was extended fn-other

" countries; . Other  participants: encouraged -~

L ‘Hamilton .
- inquired if there wag any. plan to exarine the .-

- _extension of suffrage to- women and blacks.. -

- Jeff Williamson recommended moving the -

. comparisofi. beyond just the Americas and" -
L .;comparlng the experiences of other countnes g

" in the world as well. ‘To which Sokoloff

. replied, “A  man’s got to know hlS '-

' -"I1m1tat10ns S T o '

" Sokoloff fo- extend “his  work.

.'Gllllan Hamllton | and Aloysuls Smw.‘?“
’(Umversﬂy -of Toronto) followed - with -~

““Class, Gender and: Marnage” in- a session

" chairéd by Dwyer.. The two-are workmg to -
develop a model that captures the majority of-

 issyes present in martiage markets; including

- assortative matching and market partIClpal'lt‘-.r
"";'concerns about’ age ~and ' fecundity.
" " Digcussion centered on, requests for greater.

details about the existing 1n_st1tut1011a1

-structure and the success -of the model at . "
interpreting.the data for New France, as well
‘as . the transferab111ty of results to other',_
f'Sltuatlons o T

-.Many questlons arose about the mstltutlenal E
framework of New France. Jeff Williamson
" and Fishback wondered why New France?

“How did. it conipare to other areas? Was'it -~ -
_representative. “of - ‘unique . and ' why?' - .
. Kauffman asked why the female to male
* ratio ‘was: 50 high, and Cain. wondered what
__alternatwes there were to divorde. A hostof "

‘ 'quest;ons were raised regarding inheritance =

',laws the - incentives for-. marrlage and'g e
:chﬂdren the rates of prematital pregnancy, - -
~and the ole that social c1rcles and love play ,.

in assortatlve matchmg : -

' -'s;;mme"r 2001 Volume 16 ug_m g_[;'_g

' ::Goedde and Connmg remarked that the SRR
results “are “used to ‘argue that fecundity © .-
“gignals were important; but they'do not seem -
. to be important for men and therefore seem -~ - - ]
- questionable. They added that strengthening -~ |
the institutional story would help the authors - """ |
support their 1nterpretat10n of the signal gent. -
.. by a lack of children in 4 firstmarriage; This ~" = ' |

signal -also fed" Bacelod to ask whether 1tf SR b

might be modeled ‘as a search good for
‘'second marriages and Murray to- suggest that. =
this ‘signal should “account  directly for age . . .-
: and the  length™ of - the ‘first' marriage. . -
_ Méissner ~and Minns- thought that' the- .. .~
‘-.__probabllity of dying and- menopause should = "
~Fighback
quesuoned the -assumption  that. h1gh~status=___
“peaple are equally likely. to-meet-High- and * - -
low-status ‘partners. ACCOIdlIlg to Haupert, -~
the market should ‘be broken: down: by .
“birthplace to better understand matchmg, and’
. MecCloskey added that' siiice. the- sample is .
" really 'a full populatlon there should be no. ~. -
- “standard errors. Troesken praised: the work
* ot its atteinpt to build a stryctural model for
" historical data, and “again, the ‘question” of -
' 'audlence was asked by many ‘

modeled dynamlcally

R s e TR =




Jabor.”
‘-_;_A_-_"dlst1ngursh between strlkes ‘over: wages and: o
L ,strlkes over, hours A : ;

- Lwages.
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L McCloskey ehalred the next sess1on, where’.;-- _‘

-, - Jakob "Madsen” :(Brunel:

. "exammed “Wage. R1g1d1ty, Price ngidlty and -
‘-.-Supply during  ‘the -

*Madsen opened by statmg that he wanted to

- challenge the ‘cmerging. consensus on. the: -

- . Great: Depresswn which emphas1zed the role -
. of wage rigidity in prolonging the downtuin,
'~ He asserts that price (not wage) rigidity was -

- the: culpr1t because real wages were sensitive .-
Clto unemployment and - if *-cotrected * for
77 selection bias would probably show a dechne '
R 'durmg the Depressmn :

S _Most of the questmns focused on data and -
- estirhation” techniques..
e -"(Loyola—Maryland)
. squrees“of . -the.

' 1nqu1red

" demand,

'--assummg a zere-elast1c1ty supply curve for * .
Lee’ asked whether the data could . - S
‘particular the- 1930s) was actually thé period = =
e ‘innovation ; and mult1factor_‘“ ;
' L e e Lprod‘uctmty growth fer the century.. -
S ‘,'."'Walhs expressed skeptlelsrn about whether a. .
7 - cross-sectional regression would ever be able
.7 to answer. the question: posed. in the ‘paper,” .
©oand Dwyer ‘wondered whete the -function .
" estimated ‘in_the-paper came, from.. Clark -
e f,—._suggested that, since value~added prrces are -
. “mostly composed of wages litile is*learned
. from the fact that réal wages deflated usmg'f '_
.- the  value-added wage rise ‘less. than real -
ks deflated with . ‘wholesale prlces
" Troeskén asked whether the" results: were
' robust to re- spemﬁca,tion, and Madsen agreed

that more sensmvrty analys1s was, needed

“University)'

- and 1933.
. theoty. -

Great - Depression,” -

"Marjantie- Ward™
-about. :the
, -value- added deﬂator,' L
‘ f.fi'Heckelrnan wanted to know Why France was . -

- an outliér, to which Madsen responded that
" France really was ‘exceptional because it

0 clung “to”, the - gold- standard.

o ”";;';.'_speculated ‘a8 to- whether the value added

. deflator. really is- the  “correct”

" " MeCloskey. foted. that thc CPI-is the correct_'-j{,?'f
SR _f_deﬂator for. labor supply, and- value-added -
- prices- are: the  correct: deﬂator for'. labor g

- Madseri. "clarified that he " ‘was

“began’ -with:
‘Fishback

deflator; "

~ whole: -

- of . -highest -

_Fleld commented on whether the consensus\'_ IR
" -aftacked was a straw. man, since it is cléar: . .
* that wages in-the US-declined between 1929 -
-Other discussants. wanted more
“Wallis. encouraged ‘Madsen to

include mote d1scusswn of what he tlunks 8

the correct explanation fot the long duration. "
_of the Great Depression. Madsen rephed that. .. -
© ruling out sticky wages and misperception of -
real . wages leaves- price, stickiness as the -
- remaining possible explanatlon RUREAS
asked for’ the micro story behind the rising-
- markups story.. ‘Troesken. argued - for more'-‘_.'_;‘ o
" information on institutions: Why were prices .-
" sticky,-if neither the NIRA nor'the tetreat
from- ant:l.trust laws séems to have been very oo
effective? Field. wanted Madsen. to look at' ol
."-:other sectors bes1des Just manufacturmg L J

Kalseri

)‘.

J‘.The afternoon sessmn, ohalred by Burnette SR
““Mid-Century: - Multifactor - =~ "
* Productivity in Relation to Current Trends” -
~_f‘by Alexander Eleld ‘Field assured us thathe U
;'was no- longer a .dean “but- mstead Was .
ifworkmg on viewing ‘the: ;ZOtll eentury as a. .
“Tn his “work, ‘he aims to separate « ..~

. ‘which;; Mhacfoeconomic growth is attributable = .

© o produot1v1ty chaniges in the 1930s. and® 0o
“ which to:: WWII and beyond ‘He contends

that the second quarter of the century (in.

g :.leeca,p wondered whai the prlvate sector - . ._
motivation was for research and development - .
_ in the 1930s and Clemens questloned where
- the - new scientists - were coming - from.
__‘Haupert suggested a-role ‘for increased. .- -
. .competitiveness among - the: firms . able to .~ .0
" weather- the severe economic . condltlons;
" ‘Several comments focused on whether or not ... .
- jtechnologrcal advances in individual sectors =
could "be
' ;product1v1ty growth and whether lags from
the introduction of electricity and other -

representanve of ~a

O Page2d.

“larger .
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o 1nn0vat10ns or federal mputs o mfrastructure -

K and: development might be drrvmg the data

The drscussuon then turned to questlons of
~ comparison, McCloskey speculated whether
 Germany might offer valuable - ‘insights.

" Craig spoke on what would. be depressing -

- .ourrent levels of growth. . Murray considered

whether the’ postulated changes . in wrban

. design were visible in- the 1930s, but Field
* - thought the low rates of construction would

- not allow for this visible change. . Madsen -
was .curious how these results could be

B oompatrble w1th the share market data

' ,_;Next Chrrs Merssner presented “Exchange—:

. Rate Regimes- and . International Trade: -

+ “Evidence froth the Classical’ Gold Standard
Era,” 'wrltten with . J, - Ernesto Lopez- - -
‘-Cordova (Inter—Arnerrean Development '

attendance, .

. Merssner ‘began~ by' o

. .:.boastlng that the grav1ty ‘modél is good at

o+ - predicting levels: of trade. - Some questrons
© - centeted on interpretation. - Wood started the '

- Bank),  ‘who - was ot -
- - Kauffman oharred

" discussion by noting that the results of. this

- paper seem to contradict the results of the -

. first: paper, which claimed. that the goldf‘
- standaid did not affect investment flows,
- Sokoloff wanted: to know what’ anomalres in

L trade the model eould explam

e 'Most of ‘the questlons however focused on.
- the - ‘details " of the data and estlmatron :
- '-'Heckelman asked why GDP and ‘GDP per
capita were both included in the regression.
- Minns- inquired. about instruments, to ‘which
- . Meissnet replied that he used land area and .
' urbanization rates .as 1nstruments to address
" sample " selection biases.
.. expressed: disdain for gravity . models, and..
-."Goedde speculated that the fact that the -
" coefficient “on the gold standard - ‘dummy

- varies $o much from one year to the next
might indicate ' the regression has not
sufficiently controlled for-the business cycle.

McCloskey -

fIn response to Clark’s questron about the
,endogenerty of. trade institutions, Meissner =
- examined the two methods he and- L0pez-.' o
Cordova used to deal with the problem. The
‘ first " method - was instrumental variables:
.using gold reserves as an instrumient for the _
~.gold standard and common language as an
Jinstrument for monetary union. A Hausman PR
test suggested that. endogenerty ‘was not a
- problem. - -The second ‘method used fixed - s
-effects; the gold standard is still significant,
-~ but monetary union has no effect. Srow-:.‘;_ |
 noted that ‘sometimes, countries institute a-
- hew monetary: regime to control domestic
-instability and that the relauonshrp between .
monetary- - regime - and - trade may “he . ..

contammated ‘with other effects Merssnei‘

_xéplied that ‘when he added . dummies - for . .
Chile and Brazﬂ to control for domestic. -
stability, - he found ‘that these countrres'
'_actually traded more.. - :

: 'Jeff Wllllamson clalmed the paper was good SR
‘but inacourate. His commenis focused on.the -~ " |
data used, Accordmg to' him; the ‘distance. - .
“vatiable ‘should measuré actual trade routes - - -}
. rather *‘than  great -circle distances, cand.
. transportation costs ‘shold .be allowed to .~
~ 'vary by country pair. McCloskey wanted o+
"-know whether distance was measured- from R
kR ’the populatron center of each country L

'fSands chalred the - ﬁnal paper of the
- Lafternoon, “Government -Insurance, Worker L
Health, "and Labor Supply in . Tuin-of-the- - -~

- Century Europe” by John; Murray,” Murray .
- "usé¢s data from - government-sponsored health -
" insurance in Europe in the late 19" century to-
. examine - the " ‘conflicting" économic’
'1mphcat10ns ‘fortime at work provrded by
" sick pay and med1cal benefits.’ He asserts .
“that the ~general ‘decline in European R
‘mortalrty rates accompanied by an_increase &
S in morbrdrty rates deserves -an. economic.
- accounting, s this a cultural inflation of
| morb1d1ty ora medleal phenomenon whereby o
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g .hves | were lengthened through c'u_r_ed'-
R l'stcknesses of greater duratlon‘? o

L DlSCIlSSlOIl began thh a eall by Cra1g for-
el s0me’process 10° separate out biological -
% factors:. from - economiic . . facfors, - since

* . cuirently, absénteeism alone ‘cannot identify

"’;the problem 'He also womed'ab ut. the.

fqr:riqt .’gdtlieringf of Clj_oms_.

.’,composmonal effects of. changmg mortahty
T fates.: Heckelman wondered . if there* was
L serial correlation that could be modeled, and -
_ ‘.'._Katser and. Jeff thhamson proposed dose-
| response’ fnetions adapted from the EPA or

" developing nations. to purge the b1010g1ca1

b aspects of s1ckness ;3 P

: ;.'The 1ncent1ve structu.re of the health care”
~-system brought on several ‘concetns. ans
" considered whéther physicians werg actingas
l_gatekeepers to. sick pay. ; Fishback. thought -
‘sick - pay per sick day - was pro‘oably
~influenced by 1nst1tut10nal arrangements

. ‘regarding the - size - and - distribution” of
~payments and that learnmg over time’ mtght
" increase - moral hazard. . Goedde - worried
. about stattonanty and suggested usmg first
'dlfferenoes. .- This- generated a - lengthy -

discussion about the best way to model and.
mterpret mteractton over tlme in the data set

Katser and Sam Wllhamson addressed "\ .
- whether workers earned - reputations. that

affected long-term . employment - -and.

. promotion. OPPOTtunlt:tes that affected theu‘ o
5 .demsmns. L

; «;Hannlton speculated on what an. opt1ma1
‘health :plan - would ~ look - like  and was
conicerned. that’ GDP per captta and
year. séemed to exert such a’strong -
influence on_ the. regress1ons Clark
ptcked up  on  this'point: and- E
wondered Whether the positive GDP

- 1nﬂuence on swk days taken wash’t

story as to compltcate 1t

Sam Hunter and Fred and Ann’ Bdice; -There

“was 'much. mertiment, part1a11y thanks to .
‘Thomas the Wine ‘Guy. ' Participants- were -
saddened t0 ‘hear .of - the " retirement : .of- the"__; R
<Miuillah, -but- hopes ‘of “future “merriment: -
* rovived when John ‘Muitray ‘assumed the. " -
'. -respons1b111t1es of awardmg the prize for

" wisest” saying.. George Grantharn awardedj_ :

the Cho can to Lou Cam

Sunday began w1th Werner Troesken’s-

- “The Limits .of Jim Crow; Race and the -

_ ‘_Prov151on of Water and Sewerage Services i

- American Cities, 1880-1925,” chaired by
/Weiss. - Troesken' sumrnanzed hlS paper by - -
a:nswerlng two quest1ons Dld cities under ' -
~provide “water~ and . sewers to  African-:

'Amencans? ‘Hé claims yes, but’ not as much

_as you might think. And why? Troesken : .
_ says because they feared the - spread of
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an_ income - effect - that  allowed . . -
workers to adjust their hours worked | -
more -optimally.-. Cain and Mutphy -

talked " about comparisohs to. othet. -
data.in the US; Canada, and the UK, -

but Fishback argued these private - . .
funds mlght not add as. much to. the B

_ Part1clpants then left for a’ br1ef . N
sw1m and/or informal‘chat and returmed fora™
‘salmondirmer, sponsoréd by: Mr, -and Mrs.




.- blacks,

o important- theme. -

Tﬂgﬂ ews! gg.[afme Qllgmgt;_l § gv
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d1sease and because re51dent1al 1ntegrat1en«

~made provision of services to blacks- cheap.
‘Some- of *the comments -

- identifying the causes of under-prcv1s1on to'

Clark and Jeff Williamson were i

_ ‘about the - extent to - whlch_ _
-differences between blacks and whites in the

~“concerned .

 provision of services. resulted. from. income

- differences ‘and. whether - there was a pure
" race d1scr1mmat10n effect,
" that. he was careful to- label his cutrent:

ﬁndmgs “under-prowsmn" rather’ ‘than

_‘"d1scr1m1nat10n " He also said that he does .
~ Dblan to use census data to control for the R
- effect “of ; individyal _variables,-

- occupat;lon and to look for pure race effects.

- Fishback cautioned that we still don’t really
- know what the labor market d1scri1mnat10n' :

- equations mean and that trymg to- 1dent1fy_-
: discrimination i in provision is less 1nterestmg_‘
© than f'mdmg out the defails of how water was -

prcwded

. The, blology ef d1sease ccntaglon was an

developed . immunities.

.- warited more information about the ‘diseases, *

- "-both what we know today (whlch would help
. us understand how the’ diseases spread) and -
what people “thought at ‘the time - (which
..would help us explain the1r behavwr) Asa

O way to 1nvest1gate ‘contagion, - Toman asked
_for comparisons- of death rates- for: dlfferent: .

. 'nelghborhocds w1thm ac1ty S S

Many partlc1pants pushed for expandmg the .
Jeff - Williamson *
sought . more  comparisons . with ‘Buropean

“paper in. various ways.

c1t1es and Sam Williamson wanted more

- compansons to" cities in the North; - Jeff.

| - Williamson also requested ccmpansons to

- the provision of another important - public

cehtered on

Troesken noted - ‘service provision.

such as -

. maps’
_servants.

Caln maintained - that
‘immigrants .and . blacks might have similar
death “rates in ' northern cities, - such - as -
,Plttsburgh because they were both. new 'to’ -
the local discase env1ronment and "had not .
~Jeff Williamson © | and Sewer -mains . were. “huge . L
‘compdrison, he observed that the value of gas R
mains owned. by private gas ‘companies-in. G
‘Chicago accounted for: 10% of all the private -

reasonable T
‘responded. that & basic- ﬂush toilet would . .-
~ haye cost less than the $50.fine Memph1s
~Troésken got. fewer .. .
questions-on estimation and theory than other "~
‘papers, but these issues were not completely = |
ignored. . Heckelman wondered whether it~ =
-~ ‘was - possible . _
‘f_:speclﬁcatlon of the typho1d rate regresswns =

o assessed for- non—use

--servwe - educanon Others pushed for more X

1nformat1on on the political: economy of
pr0v1s1on decisions. -

partlclpants questloned the- consequences of

_ Some qucstmns focused on Spemﬁc facts T
- and the author responded to these questions .
by providing some interesting details. Kaiser .
~ asked whether the mixed-race houses on the &
families with black =~
Troesken Iephed that mixed-tace
" houses. weie either apartment buildings with -~ ||
- families of both races or ‘white families with. EAR |
“ black servants, he guessed that blacks were: . - O
.-servants -in_about half of the mixed-race . "
* houses. - Sokoloff was curions how much it . .. "
~cost 10 provide ‘water and sewer systems.. '
Troesken rioted that | water filtration . was o
relatively cheap but that the. costs’ of water.. ©

were. wh1te

Asa‘

physical capital in the city.. Sam, Wllhamson S
asked " if plumbmg was available “at a
pr1cc, - fo.

_ determme ' Whlch

was the best specification.  Field wanted a .
mcdcl that descr1bes the mothatlons of

U Pagezr

_ Murray asked whether - .
- cities' were responding to any ‘political
- pressure from blacks, and. Wallls wanted fo.-
" know whether differences in propetiy taxes -
“would support the hypothesm that those who-
- received the services paid for them. Some

Hamilton asked" if the ~ |

" racial composition of cities changed after the =
~amenities were. put in: place, and Sokoloff - .
'1nqu1red about - what happened to property" S

_ values and populatlon growth L

_-which  Troesken :
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““Intra-Household Transfers and _Old-Age

L 'The dlscussron developed along somewhat'
a0 E:,dlvergmg hnes - First, ‘Kantor contended that -
. placing’ the  paper “in- the context .of the -
.. adoption of social insurance laws does not fit

T the theory of pohtleal eeonomy, beeause
_there 18 1o, motwatlon 1o pass such laws. i
.- this® story ~-Fighback, - Wallls, and Wood.».
- ~supperted - this contention’ and 'spoke 'on-
- reframing - the tale to- “address the orlgmal’. ._
. question regarding changes in the welfare Of'

the elderly over. tlme L S R

'_-;__".Second many partrcrpants were concerned -
~ that the role of children and intra-housetiold "
- transfers was sufﬁewntly obfuscated as toput
-+ the’ resuls in- doubt: - Bumette and Sam -
. Williamson, said that more details were .
-+ needed about the datd'set itself and the role -
of 'children  at the household level;” whﬂe'.‘ :

Wood and - Hannon wanted to know more _
o about household consumptlon of nonmarket‘ X

“goods; . Siow: suggested - defining a
o -benchmark famnly strategy to help intuit the -
"stoty. more clearly." Fmally, several -
participants . vdiced = concerns over
: mterpretablhty of the results and came ‘up

unplementmg J1m Crow laws and'-- :
ed bdth the costs and beneﬁts of these

_.Cam”’chaxred the penultlmate presentatmn ’

e Securlty in Amerlca, 189041950” by
~Chulhee Lee. Lee uses data from household.
~surveys- on income and expenditure from:
1890 ta 1950 “to revisit the question of
- * whether " industrialization led” to"a lower .-
o quality of living for the elderly in- Amenca C
" Couched in the debate about what influences.
. led to the ‘creation’ of .public welfare and ™ -
"+ 'social insurance programs, Lee argues that -
e _'.;_,-,;mdustrlallzatlon did. - indeed" lower - ‘the
. standard of lwmg for the elderly as the -
N ‘f—'expendrture paiterns of retirees.do not clearly -
-,reﬂect an mtra—household transfer of income, -

. __wlth Ways to ease the reader into the data set
. and equatlon w1th greater mtu;tlon \ '

j -The conference ended w1th Gregory Clark’ o
“The. Secret . History of the. - Industnal,
*Revolution,” cliaired by Weiss. Clark began .
~ his comments by notmg that he was not an . e

“Industrial - ReVolutlon ‘denier”; he does

" believe - that. there was a.. fundamental.
| __transformatron from a world of practically no -
growth to a world of rapid .and ‘sustained
‘growth.. On: the: other hand, he thinks this
- fundamental - -transformation " has-. been -
“misdated; ‘the coirect date should’ be elther'
3 ‘.,sometlme around 1200 or 1870 1900

: After Grantham cIa1med to have Wrrtten the L

- paper four years ‘ago, Clark stated that the -

' ‘comments ‘on -fis paper fell into two

o ;categones those claiming the paper was

. -wrong and those claiming'to have written'it - -

already. The. first category was the 1arger of "+

~the two. . -Sokoloff remérked that since the .

: ,product1v1ty data - is: bad,. other types - of o

evidence are needed ‘He cited three kinds of -

- evidence not consistent with' Clark’s. story: .+

improvements in heights, ‘Bob Allen’s data -~

“on “ggricultural * growth, and the fact that -

- 'population shifts ‘away from agnculture -

Clark responded that he was skeptical of the”

*" 'height -data and ‘that there. has been a = - B
- “publication bias in favor of stud1es that'show ..
"_;growth when we expeet to ﬁnd 1t SEEHE

: Jeff Wllhamson was partreularly coneemed' S

with the assumption that there was free trade, -

" between 1600-1869, notmg that the period. - - -
“before 1820 clearly did not have free trade. .
'_Clark replied that he was smlply trying to

-+ make the point that before the 18th century -

we ‘don’t need free frade fo. explain the.

I‘clatlonshlp between populatlon and ‘wages.

~ Field was concerned that the paper makesa =
;.‘,d1st1nct10n between trade and technology,

“when in fact technological ehanges in -
transportanon has been the main factor in

PageZS_' .
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cxpanding trade. Clark “claimed. that

transportation costs were not the main.
constraint on trado “because grain (which i s -
not  the most valuable oommodtty) was_

' .wrdely traded throughout Europe

. .._Bumctte was - Skepttcal about the GDP
" _numbets for two reasons: because proﬁts
- were omlttedand bocause the wage series is -
based enly on’ wages of laborers and
_ .‘craftsmen. Clark ‘said pro:ﬁts were reIatlvely-' .
" small, eéven in the cotton mdustry, and that

~ skill premiums remained' constait over ‘time,

§ ,Hejeebu suggested that son51t1v1ty analysm o
© - was necessary to convince us that these GDP =
_numbers are superior to Crafts and Harley’s- -~
estimates. McCloskey asked why it mattered .
.- . that textiles were able to be traded Clark -
. explained that the effect of any one sector on’

. -aggregate- product1v1ty depends on its share.
For example, textiles had an impact, because
elastic demand and trade allowed the share of

that sector to grow. By contrast, productivity =~ -
" gains in: prmtmg led to a declmmg share for o

' bOOkS

 Pago29

- Other comments focused on mterprotauon of

the results. MeCloskey and ‘Wallis- both -

‘wondered how Clark could conclude that
- nothing_important happoned when Figure 6
_clearly 'shows that Brltam escaped from

Malthusmn conistraints in the 18th century _'-"';
Fishback claimed to have seen af least 1500 -~
- different dates for the Industrial Revolution.

- and- wondered Why Clark focused on 1770. =

- Clemens and Grantham both questioned why .
“the analys1s ‘was hmtted to Britain and asked -
‘what was happening ~in othier - countries.
-~ Wallis proposed . that comparlsons wrth thef-

US Would be mformative

Imrnédiatoly' af’ter tho l'ast session, withoutan -
~ author-to_ attack, all the participants left to - .
- catch their fl1ghts Cliometricians will gather
 néxt for @ couple of sessions in Atlanta at the - 0
'ASSA moetmgs. La Crosse, Wisconsin will ©
be the site of the annual convention in May " -
2002, -whete * the flooded banks of the
‘MlSSlSSlppl
' contrast to the parched Tueson desert

should . prove  an mterestlngf
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" Observations on the 40 Cliometrics Conference

" Good evenin' fellow Americans, and thank you for asking me to judge the entries in the Presidential
. soundalike context that the Cliopomics Conference has been pronunciating. It looks like we have bad 3 E
.- bumpet catch that makes me proud to have had such an effluence upon our language as we speak it here.

Before we move on to' consider the nominees, I'd like to thank the Mullah Nasr-ed Din and his
. obsequious servant for their many years of cataloging neologisms that began back when it was naively -

* .- considered ecoentri¢ [warm applause}. "o o0

'+ Let's begin the runners-up with a wise observation on the pation's great Civil War, which concluded just .~
" before my daddy became President of the. United States. -On¢ of our hosts obsetved all too wisely that
~ "Sherman was dissaving all through Georgia." Unforitinately, Cliohemicians, ¥ understand, -abhor the -
- kings-and-baitles version of history, and this view was simply too-violent, Soonthereafter, our host
. remitted himself when ‘he claimed that’ "Sjtting in a foxhole in. Ttaly may not be betier than being .~
. unemployed.” “This was, of course, pure speculation as he or | never sat in an Italian foxholes and have. -
L .not been utiemployed but suspect we would much prefer being uriemployed in Ttaly-to 4ll three of the .

" options déseribed above. " e

A serigs of “wisdomicities* concerned 'a mysterious "it," a word: I enjoy using. due. to its easy - -
- _pronunciation: . That fella-from the dairy state enlightened us with "The problem with some couniries is
o they don't have:anything; people can't even find it.” T'couldn't agree more, but 1'believe with a bipartisan E
" effort we would have a better chance of finding it and recognizing it ipon finding it. Another fella who
", has written a lot on globulization responded that “It's good but it's wrong." Nowr you had me here, but’
-~ this sounded very smart, and T intend. to say this a fow times myself, even if I don’t recognize it when I -~ -
" se¢ it This folla's student then spun me around with "If I-show you a-thousand white swans then what .~ -
. have 1 shown'you? But if 1 show you a black swan, then yousee it." I specially liked that one cause I . LN
- could see it and T could recognize iteven if T didn’t'see-it: I knew then we were speaking the same - - .
- - language. And when someone said, 'Tt is_'ea‘sy','to:L’agree;\when” it is hard to disagree," [ knewonlya =~

_rhetarologist could have thunk that oneup. T'an pretty sure that 1 myself agree withit.” -

" 'Iwo of the finalists encapsulated the differences between historians and ceonornists iff how to view the
-~ past. And'T understand the past, because I was in it once upon a time,  The gal who léarned. us about. -
. land wealth - (next time study ‘baseball teams, sweetheart) wished. that.*If only the Civil War had

happened sooner it wouldn't show up. in my data.” Buf then we would have missed sceing Sherman’s o

" march through Georgetown! And I might not have been botn in time to see my Daddy serveas Pesident.

8o I preferred the claim by that fella who knew from his study of political monetary bicycles that -
- “Sometimes the number ote is just a number one.”. Mmmmm ... if only T'could speak like that. - e
" The rinner p}ijrea.tll'y got me 1o thirikin' about 'r'na_riy" aidet‘;p. ‘thought,--”.f)né gal (who "wasﬁ}iCéin.adian_,' S .
" guess she could have voted for-my opponent: in Florida) proposaled that "Immigrants are usually bom -
elsewhere." Had to think about that."usually” clause ... Prefty sure it's true, but if not, where are those "

- who are born elsewhere born?. ‘And where do they vote? R E

“Finally; the winner combined brieferty and that crucial: characteristic of -co_he'rcnizé-ﬁ{ith past wisdom

/. emitters, - Since the previous year our -youngest: host had. admitted that “Soriietimes if's better to doit =
Backwatds; sometimes I like it better backwards," it seemed only right to award that bicoastal gal who - . -

- utged a hapless presenter, "If you want more oomph, you want to get rid of the mushinéss.” Myself, T.
~will take that' as a byword in‘all my public utterances and promiise to urge Congress to produce more -
oomph that can then be shared with our constituents, our gardens, and biomass-poweted electric plants
.. throughout this great nation of ours, which contains absolutely no mushiness. T
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BOOK PREVIEW

Altrmstlcally Inclmed" Evolutionary Theory, the Behaworal

Scrences, and the Origins of Reclproclty
£ By AlexanderJ Fleld IR

' Note: Tl hts is an excerpt from the preface to‘
Altruistically  Inclined? . Evolutionary -
. Theory, the Behavioral Sciences, and the

' Origins. of Reciprocity .to be published in
._-October 2001 by Umverszty of Mzchigan*
B ".Press ' ‘

Two strangers‘ meet far frbm the reach of._

. organized society. Each miist decide quickly. -
.- -whether to attack or await the action of the

o “other Together, they are better off choosmg.

‘‘‘‘‘‘

o _mutually beneﬁ01a1 1nteract10n. Desn'es for
" both ' self-protection -and -~ possible ~wealth
_ ;ir__'enhancement, however, impel each of them ™

L toward an’ mltlal and 1mmed1ate aggresswe[
o move . ‘

o ‘”'The parable of the Geod Samarltan remmds_ ;
- uts that failure fo help can be hurtful Wegan -

. easily - overlook the point: since we. are .
- vulerable to 1njury from all but the weakest,
 failufe to harm can be helpful. . In holding in -

"~ “check; pur ability to. damage or destroy, we
- help our ‘counterpaits, because 'they Have’

E avelded injury at our hands and because they :
now . face opportunltles for gains” at our
expense - that - would otherwise- have’ been -
“unavailable. And, in forgomg potential gains
o and exposmg ‘ourselves- to- otherwise -
... avoidable risks, we have harmed ourselves.

- A’ surprising but ‘inescapable. conclusmn

o ' fallure to harm can be altrulstlc S

TAre we altrulstlcally 1nc11ned‘7 Are we, in
~spite of the counsel ‘of -prudence and the -
- temptations of greed, ‘often predisposed in
. situations “such’ ds “that “described’ above to .
-give up 'the option of_ making - a first

aggresswe move? If it is in our nature to be I
so0-inclined, how can this poss1b1y be, given-
what ~we know of the operatlon of ¢
evolutlonary fqrces? R C

2l D1scus31ons of human altru1sm in the soctal - ¢ -
‘and behavioral  sciences . : ofteri have a.
_nebulous and ill-defined quality to them.
People commonly question -what_altruistic..
‘behavior is ‘and whether it can truly be
" distinguished from what is selfish, Butina = -
. biological - ‘context, altruism has a very . -
'.prec1se meamng ‘behavior. by an. 1nd1v1dual
- organism that reduces its- own repreductwet R
fithess . while 1mprov1ng the reproductlve-;-' T
ﬁtness of at least ‘one ‘other’ member of the’ o
. same .species’ (conspeclﬁc) Reproducttve L
“fitness affécts the relative: frequency ‘with _
".ﬂwhlch an individual's genes appear in the BRI

next generatlon S gene peel

-~ Like Robert Frank’s Passzons withm Reason S
'(1988) this book takes as its starting pomt.’_-j S
_the proposition that altruistic. behavior is an. © 0
B -"1mportar1t ernplrlcal category.  Also like
Prank, - it explores - the evolutmnary

- ,explanations of " this. phenomenon Unlike -
~Frank, however it. considérs the. poss1b111ty. S
that natural selection’ (the fundamental motor .

- of evolut10nary ‘dynamics) has operatecl at.

- group as well as. individual levels,  Group =
- selection-oceurs when selectlon differentlally el
rewards rnembers of ‘4 group as .a .
consequence of the frequency of some frait: .~
“they hold, for example, when groups with =

. higher frequendies © of those - predlsposed .

3 towards altrursm grow more rapldly

_Group selection is not a new ldea but has-' “

- tPag_e.B_l‘ R
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o -only slowly been réemerging from ‘an -
- intellectual - doghouse.
- models that most people carty around in their.
| 'heads - ‘start with . the. premise that patural
B seleetlon operates excluswely at the level of.
. the individual . -organisim.
o fandamental problem for- the explananon of .
© - altruistic - behavlor, sinee - by’ definition )
- altruism. ‘gannot - be - “favored -if ‘selection .
. “operates only at fhe individual level.” Much -
- of the" h1story of social -and . “biological -
" “sciences  sinee . the 1960s ~has involved -
~ attempts. 10 resolve thlS apparent'
--*_5.'contradlet1on, E e

-The gvolutionary.

__ .Conmderable progress has been made in
* understanding altruistic behavmr “toward kin,
~_for example; the saenﬁ,ces that parents make’ S
7 for their, children. " The theory of- inclusive -
.. fitness, “pioneered by the late . Williapi
: '_"'_.-’;'Ha.m11ton, emphasizes that seleotlon ocours
- ultimately- at. the Tevel of the:: gene Smce N
_ . parents share- ‘half their genes with eaeh of
- thedr ch1ldren, sacrifice for. offspring may
- favor- genes predlsposed 10" such- ‘behavior, . -
even if” the sacrlﬁce 1s not in, the matenal
' mterest of the parent :

b The explanatlon of altru1stlc behav1or toward-g;-f_‘ '_
* . non-kin is more “difficult. “The: degree of
- genetic ! relatediess drops off quickly (second" ER

. .-'cousins share- only 1/32. ‘of their ‘genes).

o7 Since altruistic ‘behavior. favors. ‘the fitness of o
._,_other conspeo1ﬁe(s) at the expense of the -

actor, it is hard.fo see ‘how predispositions: to.

. . behave altru1st1cally toward ‘non-kin -could -

- spread or even survive, . Were they to arise. :.
S through mutation or. genetm reoomblnatlon,.'._ §

such tendene1es ‘would seem inevitably to".
- decline. in frequency “and . ‘eventually
- dmappear over time through the operanon of ..
natural selection. SRR

If group selecnon prooesses are operatlve, .
© however, it is possuble within a population
. perlodwally d1v1dmg 1nto smaller groups forr -

. ."global populatmn
counterlntmtlve, this poss1b1l1ty arises when
‘there is ‘a .positive. covariance between the-
_'frequency of altruists within a group . and the -
tate at which it ZEOWS: ‘Thus, while altruistic
‘behavior . engenders redueed reproductive B
- fitniess for the orgamsm ‘that exhibits it within ST
- each " group, genes that - are - prechsposed, IR
- towards altruism _ean increase over time -
. within the global pOpulatl,on This poss1b111ty
~enables us- 10 understand - how gvolutionary

. processes could. Favor alfruistic tendencies, .
even ‘when altrumm is a d1sadvantage to-.

. This poses a

more- ‘than’ define

behaworal predlsposmons 1o shrink-"
'.frequeney within . each . individual . ‘group, -

while- they increase. in frequency within the

1nd1v1duals ina group,

_Most soc1al sc1entlsts adm1t the relevanee of
'altrulsm in oonsrderlng relatlons gmong kim, -
-;But i relauons among non—kln self-interest
‘gdems 10" reign supreme Suggestlons that -
altriistic pred1sp031t10ns have a role to play .~
- are, if not rejected, greeted witht considerable” =
- skepticism. This presumption: persists despite .
_.--conslderable expenmental and. observational -
7 evidence to- the contrary. Part of the reason. - PO
. for this s that we. tend.to focus on what -
sustaing' or maintains ongomg Interacuon, as :
-opposed to how 1t evolves

. Contmumg smentlﬁc progress makes SR,
- incteasingly clear that the natural scienoes do
a ptoblem :that “social’ . |
;,"‘solenoes must- resolve A miore - nuanoed IR
" Darwinian approach enables us to organize. o
“and mterpret the results of other research-in =
‘ways . that - fac1l1tate understandmg of -
- biological influences both - on . umversal-. B
“human behaworal propens1t1es and on.the "
~structure of our ‘cognitive | faculties whereby
e we aoqulre ‘knowledge about - the world.
~© These-in_turn. can help us ‘understand -the
emergenee of normative . structures without - B

which the origins of reciprocity and complex

: so_olal, organization would be 1mposs1ble :
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- argue in its favor.

- institutions, .
. properties) from 'the economic approach .
7 (with its assumption of rational choice and -
. ambivalence toward or outnght rejecuon of .
all of the above concepts) ' _ B

s Summer.?OOi VoJume 16 Nu ber2 :

& Nel _ he C!lo etri Socfe

Evolutlonary, _ blolog-wal

‘sometimes " in = horrific ‘ways,
readers approach it- with reservation. It is

: lmportant to enumerate several factors that
‘First, research and, -
, _espemally, theorizing in this area is generally.. -

~somewhat less prone to  overreaching than -
. was the case 25 yea,rs age

Tn particular,

- there is now -more

_cognitive  structure  and - behavior - in the

- relatively stable ancestral envirenment -of -

. -hunter—gatherer existence and. less emphas1s

~ . on attempts-to interpret- adaptlve behavior . -
.-~ following the Neolithic revolution.. Second :
. the understanding of and scientific consensus -
~-about, the levels ‘at'which natural selection -
. can and do operate have been refined as the
- result of observational, experlmental and
*_theoretical’ research. “The same is also true

for assutnptions about the 1nterrelat10nsh1ps

:cogmtlve - dnd -behavioral .

_Overall pmgress in. these areas over a quarteri e
o :'century is- stnkmg in comparison. with: what -
~ one observes in-much of 'the social sciences
and suggests that research along these hnes\ E
- alone offers the poss1b111ty of transcending. -
. the-most significant and persistent fault line - .
- within them. That is the divide" separatmg
- < the Socmlogwal anthropologlcal

tradition
_(w1t:h its" émphasis " on eulture? _1OHMS,
1deology,_ and -

. Research by heterodox scholars has tried to -

'féi?lsoning‘ ‘has .
“frequently bech misused in the past,
and " many -

“emphasis  on .
| :'understandmg genetic 1nﬂuences on: human_._'__.

‘consideration = of"

~social

andge thls d1v1de But many on both s1des .
remain skeptical that these efforts can lead to )

a sc1entiﬁcally progressive:- research program..

This- book: should ‘be of interest to ‘those . =~
- -1dent1fy111g with ‘efther the rational choice or -
- the, socwlogleal tradition, In addition, it tries =~
to move beyond the ultimately unproductive
~ -opposition: between them.  Rethinking the =

- impljcations - of: evolutlonary theory ‘and -~

. processes and, in' particular, relaxing the
assumption that natural selection | operateS' :

only at the level of the irdividual organism

“leads to a. rethinking of the strengths and
* limitations of each.. In the context of serious -
experimental - and ~
" observational evl,dence, it lays groundwork .
“not only for some rapprochement within the -~
sciences but also - between the =
 biological - aiid- behavioral sciences. This' - . " -
integration, However; entaﬂs a’dlfferent setof “ .
implications than. those tradltlonally drawn L
- B by advocates ef such unlﬁeatlon o
-and. balance between innate’ and -learped
“mechanisms.
~ Third, "the frultfulness of  inquiry into
".'blologmal 1nf1uences on hurnan behavior and -
.. cognition has been steadily reinforced by an- .
7. accretion of observational and experlmentai
L _data a.nd new ways of mterpretmg such dat_a_

.Some background in game theory is helpfulf_* S
i understandmg the arguments developed .~ -
" here.  This is not because ‘game theory, any
‘more. than the ratlenal choice approach . of
: - which it represents an_ extension;. prov1des a
" universal: key - to’ understandlng ‘human -~
~ ‘behavior.. But, in'recent years, it has become = .
- almost 1mposs1ble to discuss developmentsin-~
,’somal science. and, increasingly, bielogical —: -
science without employmg its ‘idiom. " The .~
-main use of § game theory‘ in this book is as a =
- -means.of organizing our thinking about what
would:. be likely outcomes if - interacting
individuals' were strictly self-interested and/ " -
. or if natural selection operated only at the .

' -"1evel of the 1nd1v1dual orgamsm ‘
_émergent - |
S1nce ‘the main focus is on areas. where game S
theory doesn’t predict well, it would ‘ot be o

fair to - say that " the - empHasis’ here i

- principally on the application of game theory L
1o the social or. blolegwal sciences. This - -
‘book is w1de~rangmg in soope, yet focuses.
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' - The ﬂéﬂslet’tqg'of_fn.eCiI‘gm:_ elric Spd!efv _' SR

~predictive power.

“on the implications _of ' -é{rbljut:idnaiy‘-_
 -approaches, broadly . conceived, for. qut
* . ynderstanding. of ‘essential human

*  predispositions. - n exploring these cognitive
" undorpinnings, I-also cmphasize what has

* come to be “called’ modularity: ‘Modularity ~

 refers to cognitive adaptations,
. different = neurobiological machipery,. use "

which employ

- different reasoning algorithms, and may lead
~“to different behavioral ‘outcomes depending

. Asarosult of millions of yéars of evolution,
" -humans . possess. -powerful: . cognitive. -
" reasoning modules that facil itaic -foraging .
- and it§ modern .equivalents. ‘These include
7 facility at Bayesian leatning — NECOSSArY. for -
~ forming 1‘rati:0ﬁa1-jex1ic¢tatibh's ~as well as.
" éompetence” at ‘maximizing “sich
. caloric yield,. and- “allocating - time among -
" glternative activities. " The mathematics of -
. constrained - maximization, ~ central . “to -
S "icc’o.nomi_c-theOrY,;-:pi’-ovidéS;a:--ﬁséflﬂf metaphor
7 for modéling the operation of such.modules.’

- .But-in the. realm-of strategic interaction, as
" the expetimental and observational evidence
~ makes  clear, humans possess - other |
-~ “algorithms and action inclinations that are at

A 1east-'as-im15'oljf§;ntjin,-inﬂuencin'g' behavior. - . '-

© The idea of. cognitive _and - behavioral -
- modularity helps “explicate. a- variety - of
" otherwise hnc@ma_lqusobsérikatiéns. But, like ©

~group selection, it is not one’ that has been .

- widely considered within the gocial sciences. -

. rather. than ~simply their explanatory O R
' However, it is. written "
under the- assumption that ‘gvidence and
* . argument ultimately matter and that the vast -

majority- of ‘scholass -in our disciplines are

zing goals, ‘such as

*. n defense, 1 can on

" simmer 2001 Volume 16 Number 2

E '-cqu_nittéd to traditional ééientiﬁé_gqa‘ls,. o
" Following a prologue, - .t_he...: first chapter .
develops the. main issues -and. evidence ‘that -
“gecupy the study. Chapter Two discusses the -

logic - and mathematics of group. selection
- ‘odels. Chapters Three and. Four: consider -~
- other . explorations ~ of aliruistic behavior, . o
including. work by Robert Trivers; . John: - o
" Maynard-Smith; Robert Axelrod, and Robert ~ ©
Frank, - Chapter Pive covers’ arguments and . .
- evidence. “tnderlying - the concept. of
" modularity.. - Chapter Six - addresses the

heurjstics and biases research ‘program and :

s more. fimited. ‘relevance o the issues RN
" “addressed- here. - - Chaptet ‘Seven. comsiders

differences -between - historical -and gocial
scientific explanation and looks to a more. . B

-~ Readers Za'}ip_ro'éc:hiﬁg_..';- this - study‘wﬁh A
* jaundiced view of :;-ggonomicis- or rational:

" choice thepry may question much in the first -
‘part” of the book as belaboring the obvious. . .
ly say thaf the appeal of = "

* thé -methods’ 'associaﬁed‘with& this tradition -

remains very strong-in modern behayioral -

“and social'-ss’:iejgice-and_ fhat those employing

“them bave a justified sense that they explore =
" the - implications -of “some . very . powerful
- human predispositions. 8
~ . delineating the restricted applicability of the e
underlying models .can. one hope to ‘make

headway “in *articulating -the - case for i
o _ " altgrnative and complementary approaches.- - © -
Consequently, either is likely to be emibraced . eI TR DA

* only after the’.most careful consideration.
- This' book’ récognizes ~the appeal’ of the .~ . -
- familiar and that we may be drawn to gertain .-
- explanatory - frameworks : because of their .- = " |
" expressive qualities or their acsthetic appéal, . ©

. Pagedd

Only by carefully o




B Yeaget (UCLA)."

- impossible.

o Amdam”

© The ot rofT liometric £ :
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Report on the Busmess History COnference
‘By Howard Bodenhom, Lafayette College, and S
Lucy Ann Newton Unlversny of Readmg, UK o

o '(Mlann) The Busmess H1story Conference;
"' held its annual meeting April 20-22, 2001 at -
. the Biscayne. Bay Marrioft - in Florida, -
RETE Pres1dent elect Geoffrey Jones (Unwersny of
"Readmg and Harvard) selected M1am,1,
~ . because- it represents ‘the crossroads of :
. Atlantic ‘trade in “services and the “global
economy” (the theme of the conference) An
. eclectic program  with 3] ~sesgions ‘was
- arranged by Jones, Ken Lipartito (Florida™ -
- International - University), Will Hausman
“(College .of William and Mary), and Mary .
The number .of papers e

'meant that u.mversal

- reportefs.’

o j’In a Fnday afternoon sessmn txtled “The
Pettér
- School of
- Management) . dlscussed the evolution’ ‘of -
“Amdam-

“of Educatlon " Ralv"
(Norwe gian’

- Busmess

=European ‘business’ education,

- examiries how busmess schools 1nﬂuenced -
using a linear
- development the515 During the first phase,
- from the 1880 -until the. 1920s, business .~
" 'schools were in a: formatlve penod and were’
7 viewed primarily . a§ ‘national ‘institutions. -
w o Schools” evolved dlfferently across countries, <
. The- US " followed -an -MBA- path. that .
o encouraged close links - between academia

. management  ‘practice-.

| ~schools u_nderwent_

a dlsmphne

"schools?"

:Dunng this penod there was 4. strong L
expansion in US business schools, and they . -
- were widely seen as the new role model. = "
~ From the 1960s to the 1980s, ‘Amdam argues ..
- that Buropean -and national visions asserted
" themselvyes; galvamzed by the- spread of mass =~ -
education and the rise-of business studiesas - .
In eéxamining develepments o
‘since -the - 1980s, ~ Amdam’ argues. ‘that
- "Americanization” (although relevant to'the . -
19SOS and: 19603) Wwas ‘no longer ‘such an . -
'1mportant 1nﬂuenee on recgnt developments o
‘coverage was .. _Not everyone agreed Wlth Amdam s thesis, -
Thus, the  following reports
-reflect: the personal - preferences of . the -
: Readers" interested - in, the broad- -
- 7 sweep of papers are engouraged to ‘read both’ - new: pan-European -ventures.
. the abstracts” and. sorne full- Iength papers v
;'avallable at EHNet L o :

~.pointing  to".the ongoing. strong influence of RE
" 'the 'US in all ‘areas of management practice "
‘and theory ‘and questioning -the success of
“Yet’ Amdam: .
_defended’ his - assertions- by h1ghhght1ng the o
- continuing - existence - of - differénces in.
- management styles, management practices,
~and management education between the US,
- Burope, ‘and Asia.-

" Ken Sokoloff (UCLA) covers a’ broader'-'.
timespan and: different -issues in his paper: - -
- The' key questlon he addresses is "Can'. *
: var1at1ons in economlc growth be accoynted -
‘such.-as -
Sokoloff's. analysis focuses on .
primary education and literacy rates in which -

- and -practice; Germany - followed -4 diploma . . he argues. that the establishmet of primary

- 'model with roots.in economics.and a strong "
 academic focus; and France used the diploma *
o -'-model with’ emphas1s on ‘mathematics and -
c management “The seconid phase from 1945 .
" to. the 1960s, was a penod ‘when business

for by examining - institutions,

. schooling strongly - correlates . to. un1vers1ty o
,enrollment and to econormc attalnment

' '-In exammmg the Amencas he malntalns that-'
‘the. different’ societies " that - emerged from -

" Americanization.” European COIOIllzatIOIl varied notlceably 1n. -

He states . that the =
“development of ‘the European Unionas a |l
trading --block to- challenge America also . ]
- encourageéd competition - in styles: and S
;s practlce between beth sides of the Atlantlc




o "Sckoloff

"17t

A “Famlly

o
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- their 11teracy rates In North Amerlca, where -

© - the US .and Canada 'were colonized by o

" Britain and. France, literacy tates were high..

~ The Spanish colonies of South America, on
. the: other hand, had low . literacy rates.

. Explanations have tradmonally centered on

_the national origins of the colonizers. Thos¢ "

“with ' Anglo-Saxon origins, had established -

public §chools and other institutions . that ..

. promoted. growth;. therefore, these colonies -

. were relatively advantaged, Sokoloff points

" oufthat homogeneous societies with a more

- “'gven  distribution’ of - wealth promote

.. educational ‘attainment, in contrast o highly

o unequal soc1et1es Where schools serve the__.;

o 'ehte L T .

R response to Sokoloff’ s paper the audlence- o
R acknowledged ‘the " tremendous work . of
* “scholarship that had gone into ‘collating the -
- data for this proyect and for the broad: sweep
-~ of ity analysis. Ind1v1dual countries were -
. “‘considered in order to- challenge the thesis,
© . including ‘an: exanunatmn of the southem 3
-'statesmthe us. B A

)x._;_i_-'Commdentally, a second sess1011 entltledl'
““Coffee

Capitalism” - was "~

marketmg

~purchases. -

“offered
lmmcdlately after lunch. The openlng paper, -
Foundatton The “Social -
-,Organlzation of  “Nicaragua’s - Coffee
' Economy,” was presented by Julle Charllp

'(Wlutman College) Th1s paper is part of a’
forthcoming. book - and' ~ addresses self- -
- sufficient coffee farms. that rely on family -
. labor. Chatlip contends that credit is readily . - -

- available, is used to add small parcels of land

10 the family farm, and is repaid-through the.
-provision ef labor. Discussant Justin Wolfe”
(Tulane) raised several issues the -paper left

unresolved; How did- emergmg state power

affect family-based production? ‘What was .
‘the telationship between. famifly and social -
’ mob1l1ty‘? Was mamage, for example used
‘as a business practice? - From whence did.
'_ :entrepreneurshlp arise ' in a. famﬂy—based'_ -

ebusmess‘? R

S AT S ‘-.Blrgltte Holten (Un1vers1ty of Copenhagen)j DR,
asktng why 1nequality s presented.. “From. Coffee-Trade fo “Wotld. :
o exogenous examines’ three factors. First, ©
. "eolonies in_locations in which: the ¢limate
_"was .suitable - for - sugar growing (the " most
pcrtant comrnodlty in world trade in “the. 4
and 18" centuries) ‘relied upon slave.
" labor,  which created " “unequal - societies. -
Second in the Spanish Americas, mdigenous o
- Native' Américans and - abundant ~natural .
U resources’ ehmlnated the need for European .
1mm1grants, thus * inequality * developed. - -
 Third; in’ ‘Norih Amenca the. populatlon was B
o t_:more homogeneous L Lo 1

Market,” in which she’ traces the 1mpltcat1ens -

g “of . the l9m-century transportatlon and .
.-'commumcanons revolutions = for - -coffee " .
7 ‘The- question motivating het " .
. work i is'how European consumer preferences‘ ERAS
- Brazilian- ‘producers.. ©
'Ex1st1ng studies. focus on“both ends of the =~ 7
* ghain; ignoring the central role played by =
“ wholesalers, - Holten identifies three distinet =
penods of coffee marketing. . Between 1830_-'1' SR
- 1860, ‘before  the' telegraph and -
: steamelups agents purchased coffee closest .

were - relayed -

10 the preferences of Europecan wholésalers. .-
_ VWLth telegraphy and steamshlps information - -
‘transmission -was’ faster; consequently, the -
* century between’ 1860 and 1970 saw better =~
_‘matching of consumer tastes and. wholesale_ U
“Finally, " ‘the . post-1970'
" information- tecbnology revolutlon has . -
- further improved the matching process. - In- . -
- response, Wolfe cominented on the effects of . S
; teehnologlcal advance on the proclucmg o
w country o : B .

'Steven Topik ﬂJC—Irvme) offers a look at‘ )
“How ~Mrs, - Olsen Got™ Her. Full-Bodied - - .
‘:'Coffee The Industrlalizatlon of the Coffee

 Service Sector in the US, 1860-1950.” He .‘ )




' :} The Ngwgfetter gfl’ﬂg Qﬂgmgm‘_gﬁgg{_etv |

 brands.
o 'natlonal

. -1880s,
o _appeared in 1903, and consumer confidence
" in quality brought about by the Pure Food
- .* ‘and Drug Act (all of which converged in the .
- 1930s):
develeped ‘and " why European 1mm1grants e

k2 ;Fnday

(UW- Machson)

19208,

.- privaté -actors.”

b traces the evolutlon of coffee marketmg from e
home roasting to the emergence. of national
According to-Topik, the- growth of -
_ depended on.” the -
. _.-.development of a dense transportatmn o

network, standard coffee definitions in the' "
cans, that ~first
universities -

brands:

vacuum-packed -

Welfe wondered “how tastes:

" accepted American coffec.’ Topik’s assertion

- that the quality of coffee actually declmed
. after ' WWIIL initiated a spirited ‘ discussion. .~
2T Ann, Carlos (Colorado) asked what defines a -
. "good cup of coffee,” while Mary Yeager
" (UCLA) wanted to know whether ol1gopohesﬂij'?
~ - .and"'standardization - trampled on d1fferentj__‘-'f

E ‘_reglonal preferences

aﬁemoon §

- 1960.” | ~She pomts out that while goncerns

~.-over , economic- security. are currently ' in * -
_echpse, they ‘were '3 defining feature of
. -economic’ and political discourse during the
Private. welfare schemes
B ._developed in tandem. w1th pubhc schemes, -
*~and Klein focuses on corporate provision: of w
~-group heajth insurance in - the 1910s and
‘She finds  that corporate and -public. -
. ‘provision. were ‘closely linked; this, state- .
- centered: analyses miss the 1rnportanee of -
) " Public provision of gome
. - welfare seérvices 1ncreased the demand -for -
' '.‘_'_-'pnvately supphed complementary products '

| rNew Deal “gra.

e 'li'.'Next up was ChnstOphe Lecuyer (MIT){
S with' “Making Silicon - Valley: Engineering
- Culture, Innovation; and. Industrial Growth, . -
1 1930-1970,” an analysis of the. rapid- growth -

‘ of technology—based 1ndustry 1n the Valley

19308,

“The.

_ dmsertatmn ‘ plenary_'-’\:]"
. session was! orgamzed by Jonathan Zeitlin© -
: Jennifer Klein' (Smith- -
o College) presented “Managlng Securlty “The:
. Business.of Americaty Social Palicy, 1910s-

f Century

‘management -

: busmess,

- accountancy | ‘or law. - -
iprof'essmnahzanon usually follows from the o

Summer 2001 Vo!ume 16 Number 2 B

Lecuyer asserts mdustnahzatlon began w*lth v
* ‘so-called ~ old economy -businesses but'_." R
: qutckly emerged as a teohnology center, -
firmly entrenched- by the, 19705, - Heasksand
answers - these " basic: quest1ons. Why did -
Silicon Valley emerge as- a- technology: , - S
-were  the roles of
‘and the . military in - the. .
- transformation?-. Lecuyer ttaces’ three waves o
“of technological and entrepreneunal advance L
... Radio teehnology businesses “arose in the - |
| ~replaced. by ‘microwave < .
- - technology, - and- - subsequently by silicon
" technologies; " He argues that each wave built == "
on, rather than replaced, the advances of the
,,pre\nous generatmn of technology “The . .0 -
driving force-was a. growmg mihtary demand e
-forelectronw& S AR

center? - and What

were

World’ Newest
by . Christopher -

(Brasenose - College, -

COnsultln g2
consultants

govemment

professional . status” “similar

U mgem o

: Professmn T
: Management Consuliing in the' Twentleth',-%—"._._' S
‘MeKenna .
-Oxford) . followed.. -
" McKenna telates how at the ¢nd of Strategy' e
,_'and Strucrure Alfred Chandler wrltes that he T
had- ot ‘told -hiow - comorate ‘cultire ~was
-‘_transrmtted between firms.
‘would  have ‘had to. tell - the story of . .
management consultants.. McKenna takesup .
_.Chandler’s. " task, focusing. ‘on -these key - ¢ -
-issugst’ ‘What 1s the: mstltutlonal history - of S
Why. did”
| fail " to" ‘achigve. - professmnal' e
" status? Whiat effect did consulting have.on- . -
“and . nonproﬁts'?,. ST
'._McKenna claims - that ; the ﬁrst ‘consulting -
firms. adopted an- overly narrow view of théir -
mission and failed to survive. Thie suecessful -
' ofies arose in Chicago in'the 1930s and were
; aecountmg—based firms that 1n1t1ally prov1ded,r:' R
- - financial services consulting for large-New- =~ .
York City banks.. McKennanext turns to the . = *
 question-of why consultants never ach1eVed a
‘to that- of, -
He reasons that

If he had, he




* . business-like
5 'rgovemment and nonproﬁt organlzatlons;

o ‘Saturday
S -;“Multmattonal Busmess
- iéxamination by Jennifer Frankl (erhams =
= ‘_f‘_"College) ~of - Japanese - tradmg companies.
~“operating in the US during the. first half of - .
‘She' pays partlcular

) the” 20" century.

' Summer 2001 Vofume 16 Nimber g

o aetlons of a few outspoken free agents
L Consultants -are seen- as part of a larger-‘
- organization. Finally, McKenna tums to the . .
. effects’ of ‘management consultants. Their. . - David Merrett (UﬂlVefSlty of Melbourne)f
principal contribution was that: they brought -

‘fodels. to. . -

orgamzatmna,l

; .,'._.'Andrew Robertson (Harvard) gave the.
- fourth presentatlon
e “‘Moblhzmg for War,” he considers the role
- of the: englneer in Japan between 1935 and
71960 Specifically, ‘he . looks - at the:
L mtroductron of quahg control procedures

. and their effécts on industrial modetnization. *

.- “Robertson - finds " that” despite ‘considerable: -~
Lol gtfort, indvstrial efﬁo1ency did not mcrease"-‘. '
- e’srgmﬁcantly before
- Substantial- increases came about when the

. “occupational government purged managers

- and env1s1oned an. emergent labor movement
. Engineers saw - US- technology . as both -
% "--'5.f_effic1eney—enhancmg and' democratlzlng and';' g
- pushed for 1ts mtroduetten - : -

'ormng :
featurlng

© . atténtion to”the role ‘of Japanese ‘trading.
f”—f:";__.'cempan1es in facilitating’ intetnational irade .
" - and the feasons behind their- growth into such’

~ ‘large  entities in both scale’

: -contrast to. thelr western counterparts

o J-Teresa da Sllva Lopes (UmvetSIty of o
B _"Readmg, _UK) looks: at multinationals in the- .
- alcoholic - beverages :sector. By combining’ -
" business history: literature and thEOI‘leS form .
- international. - “buysiness
. gonsiders. -

patterns -

~In- his the51s,

during . WWIL: -
‘cihema.”

kieked off w1th';

wrthout cmerna‘? R
conferenee, , the

and’ scope, in

-sources, LOpes_'_ .
S of foreign « direct -
.+ investment (FDI) undertaken by such ﬁrms.,_

" -and their- governance structures.. FDI took
plaee through wholly—owned compames or

| collaboratwe arrangements in produetlon,
B 'dtstrlbutrons, and research and develOpment ;

looks -at -the. development of Austrahan

'MNEs. from the. late 19 century to  the
19603, © In  this. period. the Australian
‘economy did not provide the ‘preconditions. .
likely.to facilitate a high rate of outward FDL,
 tndeed; from 1950.t0 1980 the ratio of stock . -
of outwatd FDIto GDP averaged only 14%." © - .
" In conlrast; the economy ‘experienced high
levels of 1nward FDL.’ By studying parttcular';“ :
" firms, Merrett argues -that there was some . . - -
' important FDI takmg plaoe by Austrahan R
ﬁth' : s BT

Saturday atternoon brought 2 host of

interesting - sessions; mcludlng one titled | - “
“Saturday - Entertainment,” “T'his session had =
WO papers ooncermng the business “of 7
. Gerben  Bakker - (European
'Umversrty Tnstitute; Florence) examines - -
- social savings in relations;to the filmindustry =~ .-
" ‘between 1890 and 1940 "in.-an attempt-to
consider produot1v1ty growth in this sector of - -
*the service economy. By looking at the . .
-quiestion of where filin ‘had brought society -
by 1940, Bakker introduced a counterfactual. -
_question. .= “What would have ‘happened: '
Elsewhere at -the

BHC Premdent -had <~

“encouraged business hlstorlans o make more R
“use - of analytlcal techniques - such “as e
counterfactual arguments, and Bakker rose to SR
e 'thechallenge 5 : -

,Peter Mlskell (Umlever Htstory PrOJect SRR
. UK) analyzes the British " response. to the =~ . .-
.- Ametican invasion of the film- 1ndustry 811
particular, -~ the  attempts .of > the UK_ L
government to protect the industry, - Heset = -
the context for dlSCUSSlOll by illustrating the
- popularlty of ~cinema- “in’ Britain, with-
”_admwsmne r1smg from 903 mllhon per . .-
' month in 1934 to 1575 million in, 1944

” ,1_’@36'38' SR
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, droppmg only shghtly o 1305 mllll()ll by-
-1951, ‘Culturally, there were concerns about .
national prestige - and lack of ability by the’
: _Brmsh Afilm - 1ndustry to .compete with its
.= American ‘counterparfs.
- 'British government intervened. - “Following
‘the nadir of British cinema in the m1d-19205,
when only 5% of films shown in Britain were.
. “made inside the country, the.1927 Cineinatic .
. Films - Act 1mposed quotas whereby - a -
o .'mnnmum of 5% of films shown had to. be-

. British, By the mid=1930s this had risen 10 -
. 25%. The-Act has tradltlonally been seen as -
" afailure, with historians arguing that it Ted to -
T the pl‘oductlon of - Jlarge numbers of cheap, o
-7 poor, quality British films and that these were
“shown to small aud1ence,s “Miskell provides- -
. a revisionist argument, asserting that British -
L _ﬁlms produged. during the: 1930s. were very
- popular and that the protective environment -
T ofthe 1927 Act prov1ded a se¢dbed for major .
- Bitish" dircctors” and -actors such as David .
"o Lean and James -Mason..
T .argies, the 1927 Act was beneﬁclal 10 the

S Bntrsh ﬁlm mdustry e

e Larry Neal (1111n01s) chaired . second
. dissertation session -on- Saturday afternoon. -
7. Unlike “the - Friday - session - of completed S
_"--zd1ssertat10ns ‘this session focused ol works -
. in-progress and encouraged partl,mpants to
.o provide  constructive comments..
J " Eeklund
) "Management) opened--the - session, . Her.
- Economic Pohcy of the: 1920s, - o
"'developmg in:vastly different. envrronments, o
there: are - “close:” s1m11ar1t1es in’the value =~ 7
“and Soviet. "~
f-entrepreneurs during this perlod He argues. .-
that both sets of - entrepreneurs developed-' R
" value systems that ‘drew. sharp we-they -
" distinctions. .across many . d1men51ons In
-"partlcular, both systems held similar attltudes-gf‘ R
and appropnate e

(Norwegran

- ‘digsertation focuses, on two. issues: How did -

- the Bank of Norway change and 1mplement S

" policy between 1945 .and 19707 .And, how -

- did: this compare to -other central banks in

-0 policy formation’ and 1mplementat10n‘? The- ,

~ ' conventiopal view is that the Bank. lost its ¢

- independence after WWIL, becoming ‘an arm

- of the Mnustry of Finance. mostly because

- the citizenry lost confidence ‘in the Bank -
- during ‘the tumultuous-

- Beklund conciudes that political control over

) the bank d1d mcrease s1gmﬁcantly and that 1t: o

- ‘with -nominal
L avallablhty than. 1nﬂat1on

“As.a result the .-
-,-"Allson

Vthe fitst optlon

o themselves
E buSmess

- Thus, Miskell

‘the  food, . drink,
. declined . durmg the -
-employments 1n
1ncreased '

Gunhlld_, B
Sehool of -
: entrepreneurs

. systems

‘ toward

1nterwar perlod
:ente_rtalnment_ outlets :

'-'changed from trachtlonal monetary polxcy s
‘congerns {0 a cred1t policy more concerned .
interest rates - and credlt IR |

Parkinson

ownershlp are fire

" - Parkinson also finds that self—employment in-,
- and - hospitality ,-sector "
while -
1aundry;-:éé_ "

eentur“y,
, sewmg and

;-Serguey Chlekhetov (UC Santa Cruz) is Ll
- working -'on a. cultural history “of Soviet -
brlef New =7
Desp1te' -

‘during - the-

adopted by Us.:

‘wonien, labor,
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| (Nufﬁeld College,”‘.-' AR
‘Oxford) considers: opt1ons open -to Engllsh e

" ‘women from tie mid-18" to mid-19™ contiiry

B whenthey reached. an age to-leave tome. =~ -
“The ‘traditional -choices -were often captured'_ AR

_in the phrase “marry; stitch, or die.” This =~ =~

. suggests ‘an efféctive withdrawal of women

from market actlvrtles because most chose] Tl

* Parkinson’ pomts out, ...

' 7however that - 19% of adult -woimen had to- -~

“survive without-a husband, and others found = -
“that husbands failed- to -provide cconomic - .

. security. *Many of these women. turned to

‘small business self-employment to support

Parkinson’s  data - o:o small -

instrance RO

" comtracts intiated between 1747 and 1861
-She. ﬁnds that ‘wormien oontracted for about'_f A

10% of all ‘policies and that 85% of these - = . -

" policies - contained a - female. name - only A
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o Slddhartha Singh (Cornell) is workmg ona
. “history of agricultyra] biotechnology. Singh -
" . notes that the so-called Green Revolution has-
- 1mprOVed the standard of living through the:
- introduction of .pest and drought resistant
- hybrids. . Moreovet, he cldaims .genetically
-7 todified foods will be. necessary to-forestall
S an. 1mpend1ng ‘Malthusian  crisis,-
i resistance: to -genetically modiﬁed animalg
' and plants, they have a long history, People--
" have been' - relatively guick to. accept’ . -
R 'genencally ‘modified an1mals, but- slow to- .-
. a@ccommodate  new plant hybrids. ~ He:
" ‘suspects that this. _may change as the lines
- between agrlcultural biotechnology and
 -pharmaceutical _industrics. blur ~'and - that-
-~ history tells us people. will eventually accept o
genetlcally modlﬁed plant foods '

U Late Saturday afternoon Tony Freyer_'--’

- (Alabama) introduced an cclectic session on -

Lo *Law and Orgamzatmnal ‘Choice.”. Tn-his. -

.+ --paper,”  John -~ Wertheimer - (Davrdson. B

o —:._,:College) traces. the’ connect1on between' free

' 'enterprise and free speech. He ‘notes- that -

. most free: Speech appeals prior. 10, WWI-lost;

+ - Newspapers: instigated “most’ pre-Civil War

.+ cases. However, between the Civil War and

S WWE free speech cases came- from -other .

" “sourees, " including . pol1t1cal ~and.. labor " -

- aetivists, lookmg to orgamze and libertarians

. who wanted a" freer discussion” of . sexual‘_'

' -L.‘rpracnces, --Another important - group was

: corporatlons, who used free speech - appeals

40, pverturn. - various restrlctmns ‘on - their * .

—— advertrsmg-‘-f

'j.restnctlons, and hcensmg rules were -all. .

. challenged - uiider - free speech’ appeals..

. Corporations, weie: typically more successful

- than . ‘other appellants because - they. had’ .-

- - greater - resources and  received more

_ _.__-sympatheuc heanngs f’rorn Judges wrlhng to

" overturn “resirictions on. free trade and”
L 'property r1ghts | :

- Prohibition,"

",The sessmn contmued w1th research by_ X

“entity or. individual.

 Despite. °

S In the session’s “third paper Howard R
. ._Bodenhorn (Lafayette College)- presented an.- oo
~ gconomic interpretation of partnerships in'the = -
- late antebellum South, He divides firms. into-
. 'six sectors and shows-that in four ‘of them -
“only about. 25% of all firms. operated.‘as:
.partnershlps In profess10nal employments, -
~ however,. only about™ 10%.- of firms were =
*organized as partnersh1ps Wholesalers were .
- the other outlier, with 65% of all” firms
_.l-iorganlzed as: partnersh1ps Firms are'a nexus: PR
- of contracts_that inclide agreements about”
- provision.of spec1a11zed services, direction of .
. production, . and length’ of association. - - -
Focusing onthe Jlatter- two, he shows: that e
"partnersh1ps typically - ~involved .
" combination of -individual diseretion - in - ..
" production dec1s10ns and relatively long—term Vo
“associations. - This'  combination *was - |
" amenable . to wholesale transactions . Where_-'_‘.‘ AT
profits depended on trust and on arbitraging . ",
-small ‘price differentials. - Other processes = -
typically reguire more direction or dlfferent o
'expected length of: assoc1at1on ST

Vlck1 Woeste (Amencan Bar Feundanon);-.j )
“'ias the discussant for- this session and’
‘instead of' prov1dmg detailed comments on. L
thé individual papers “thought that  they .
e provided an opportunity to discuss a meta .
~ theory of how they fit together in the larger .
. agenda of 1nterd1sc1pl1nary research Al

Summer2001 Vo[ mg M;mggc .

=Adam kaler (UCLA) where he argues -

that at the beginning of the 20" century the -

- law accepted the oorporanon as a natural

' In_the law . of the .
electoral process huwever, the cotporation . "
~ was seen as an association. - A~1907 law
prohlbrted corporate contributrons to political -

- 'candidates,  béecayse politicians thought that =
; the corporanons could corrupt the electoral_- R
" process. "By mid-century attitudes. changed RN
“again; ‘with the corporation emerging as a | .
salutary association, because - 1t 1ncreasedr
. pol1t1cal partlclpatron ,




... degrees,
-, . -approach, Wthh is'a good 51gn because law
. _;matters ' : : Gl

~ - examining - British" - |
. investrents. between 1900 and 1973. " They -
© - consider public sector investments fitst. The

* . “period before WWI saw insurance compames -
~making 21% -of their: total investments in

I,ﬁg Neweletier of. [he Cyomgmg ﬁm!etv
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o _three papers raise igsues about law and- '-
.~ economics, but do they challenge us. to rise -
- above: dlSClpllIlaI'y ‘constraints? 'She argues .’
~ that they do, because the law’ pervades every

. social science - dlse1p11ne from economics.to -

- feminist- studies. Economics is perhaps the:
only one not- co-opted by - law,

" transactions. - These - _papers, to - different

R Sunday mornmg opened W1th “Insurance_,i'
- Companies. in a. Worldwide- Perspective.”
. “Mae" Baker and. Mlchael Collins *(both "~
Accelerated Us economre growth in the late =
19" century and the 1880s boom provided an, S,

-_Umversﬂ:y of Leeds UK) bega:u by

1nsurance

+ public sector securities, -

_the . distortions “of two world wars, ‘such
- securities remained ‘ popular throughout the
- period. - The ‘authors then take a-look at the
Sl ':.';holdmgs of market secuntres by 1nsurancef‘-_“
. ~companies tlirough “the 20th century’ and
©o+identify “two ‘main _trends.
- securities’ became less " risk-averse, - and
- _;___market securltles as-a. whole became the
. dominant - part of the hfe eompames i
e :portfohos : o L

1873 4nd 1906. Her analysrs includes four -
.. events which had a major impact on the US"
- fire insurance industry: the Chicago fire of
S 1871, the Bostou fire of 1872, the Baltimore "
-_ffire of " 1904
e earthquake of 1906, Diring this period, local

and’: the .-

msurance boards acted as, cartels Prevrous

"Coase -
" “stripped  the firm -of its'legal’ form, and -
- Posner’s. Chicago. School approach believes . -
~ . that the. point of law. is to facilitate. efficient

1noorporate the law into " their
* risk was comimion and resulted in. hlgh costs -

~-or even bankruptcy for many insurance
firms.
- -'establrshmeut of cartels..

1udustry _

“The: mix-of

- conducive- to. 4
: _."atmosphere

San Franmseo-‘

: attempts to establlsh boards and operate
' cartels had failed, consequeutly Baranoff

asks why agents'and companies continued to "

Corganize cartels “after .1870 and: why these. -
- cartels worked suceessfully in the post-1870
‘_"penod | LT

The rate settlng funetrou of the boards meant
- that-they could: manage tisk and unoertamty, i
" whether. it was .4 particular risk on.one . - '
‘ _buﬂdmg or the fundamental risk for-a’ whole -~

town.. In the 19" century, such fundamental "

“'This  provided -a stimulus for the -
Moreover, external -
conditions and internal growth ‘of dernand
also - stimulated . the - fouudlng “of cartels.

external- -environtent: that sumulated demand

Even allowmg for: _2*_‘"Thls paper provoked debate concernmg the
- lack of state regulatlon or federal leglslauon
f.--There was also. some- dlscuSSmn about -the .
impact:. of . higher rates upon eustomers

' “the : paper was lauded fot, its.

“analysis, | and" :

Overall,

: “historical - detail, - rigorous
‘pe'reep'ti\%e overview. of an- anortant
' Industry Ry

"Th1s brlef report fatls to: do Justlce to the
R breadth of 1deas dlscussed -at the conference.
s - SRR LY . The organizers. put together a nurnber of
S Dalit - Baranoff (John Hopklns) studres ~ stimulating panels. .

" insurance boards and the control of risk in

~the American fire insurance industry between . -
~ hotel’s.- ‘back . doors . and d.view: of . the

_ Venetian Causeway, it was easy to grab.a

* - few .moments of fresh - alr and clear one’s:

head between . sessions.’

o causeway, the- entleements of South Beach

" ‘undoubtedly  led ‘minds (and - bodies) t6..
] wander in less than scholarly d1rectrons

The sefting, - too, was
relaxed yet: energetlc
“With- 2 “marina outside' the -

Beyond the

.and spurred ;on" changes -in- praetlces that o |
allowed loeal boards to succeed -
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Because

PR Varlous members 1then shared the1r memorles o
< of the personahhes and research undertaken
R throughout “the
~ “Participants  in the drsou_ssr,on included
_ Frangois

: Society’s:

Crouzet

listened to extracts . from

. sessionl ™ in. .
‘He opened with .2
T gtatistical overview: of the three: phases of the .
' Socicty’s history as reflected in membership. . -
* -numbers and: publications.
< first: phase” (1926 through - 1945), . total
7'membershrp drifted  downwards, however, -
"+ the decades- immediately  following WWI .-
. were _characterized . by
B "Membershrp peaked in 1976 ‘at over 25000
* After that,” there was 2, ‘slow dechne to° the!
 current-level: ‘of 1500. :The' total - stock . of
s 'pubhcatlons on- Brltlsh ‘cconomic: - history
" “'since 1926 i3 now over 60,000,
. years, the annual number of new books on .. -
L this subjeet has exceeded that . of articles; a -
S pubhcatron pattem more charactenstw of the= L
s hurnamtres than the socral sclences j

In the Society's .

rapid - growth '

In' recent: -

. history,

S ('Sorbonne), Bric .-
" Hobsbawm (Birkbeck), Jim Potter (Institute’
.7 of. ‘United ' States Studies), Walt Rostow - .
(Texas) ‘Margaret- Spufford (Roehampton),'
L and Barry Supple (Leverhulme Trust). “ The ' -
" group- also . .
. interviews with Maurice Beresford ‘Sir John -~
o Habakkuk .and - Max Hartwell. :
- .O’Brien (London School of Econormcs) and |
. Maxine Berg (University of ‘Warwick) shared
% their research on ‘the founders of econemic
history in Britain. The session prov1ded both'
" fascinating and amusmg oral h1story of the'
Somety :

~Patrick -

. agrleulture

Report on the Economle Hlstory Soclety conference :
By Dav1d R Stead Nufﬁeld College, Oxford R

o (Glasgow) The 75th Annlversary Conference
o ofthe Economic History Society was held in-
. Scotland' March 29-«Apr11 1, 2001,
* . most sessions. were held eoncurrently, this
- Trepresents only a sample of the program:-
{  Negley. Harté (University College London) o
-_-_iorganlzed the first
commemoratron

'The ﬁrst sessron, I“From Manor to Mlll "
- focused on Britain during the 18" century.’
- Craig - RN
Canmbridge) dlscussed the emergence of the . - L
-concepts  of
j_contemporary writings -
estimates. of. the -amount--of credit’ in the L
economy. ‘Muldrew’s estimates suggest that = .
in the rnld-l"/th century Britons held at least™ -
£15 ‘million in bonds. o
expanded over the next. century: as morigage .
‘and stock markets were further developed, .
and by 1760 mterest-earmng wealth rnay" L
fhave totaled £200 rnilhon O

Muldrew (Queens " College,

cdpital  and saving - in

Furthermore credit’

g In the next paper Juhan Hopprt (Un1vers1ty;_ ST
- College London) enhcrzed the conceptual = .. .
- drift in constructmg a unitary state out-of ~ .-

what actually was, a “complex: amalgam of -

rnultlple authorities.. For ‘example, 1111t1a1

- changes ‘to the operatlon of the Poor Law
‘were made at ‘the local level.” The plurahstlc R
_-state which sought consensual deGISIOIl , ;

7 making " and listened to' arguments’ and - -
1n1t1at1ves, Was useful to the makers of the = ..

Induistrial Revolution,. but d1d not make the B
,_Industrral Revolutlon -

Nlek Crafts (London School of Economlos) I
and Knick Harley. (Western Ontario) then: = -
presented counterfactual simulations of the” L
. static and dynamic effects arising if peasant : - .

agriculture ‘had ‘survived in Britain. Theitr-

- model, _calibrated  for. 1841, ‘indicates that ..
_peasant . eontmuanee WOuld have had major = -

. implications ~for- the gconomy, such as a . .
doubling of the share of ‘the labor force in
"But the transition to- caprtahst I

. farming that did ocour would only ‘have made

. most. “families woise off if the change had: .
 been accompanled by srgnlﬁcant populahon L

o growth

= PageAZ'; i

and presented_ R
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. _-"In the brief d1scuss1on that folloWed Pat o
.“Hudson(Cardiff) felt that adding cultural

variables to. the Crafts-Harley model would: -

welfare

entich  the
- 1rnphcat10ns. .

analysis:” . of ‘the -
In her .opinion,  modeling

_regl,onal varratlons would be another useful -
Crafts acknowledged the loose_. k

© exercise.

o Umverszty of Glasgow, nsr of ihe Econam:c Hrstory Sec:ety Conference

L _,language 1nvolved in assessmg movements in

- utility solely in- terms” of real - ‘wages andf _
-~ thought that other factors could- be: captured - British success, the branded packaged goods'. ~
“industry, ~was”
Preoccupation - Wlth orgamzatronal structure.

may --be :a

" bécause " the -

o ~model” new
'heterogeneous agents

- began -with Pat -Hudson’s  paper on -
_entrepreneurs. during  the . Industrial "
Revolution, -, Hudson finds that those who.

7' “succeeded - ini the inherently risky business
o .'conditions of the period included. immigrants
. and - families- working from home. - “An

-impertant source .of . competitive advantage
*.was l.oca_l_l_zed_ 1ndu_str1al

e e T

. _Alfred Chandler

-+ Britain’s organrzatronal structiire of personal ‘
eapltahSm, which, unlike’ the United- States, -

’farled to reahze econom1es of scale and'.;

B scope.

mcorporates RS
Harley -added ‘that .~
- some- writers believe that peasants valued.,f
. 7-.the1r 1ndependence - S

" T erry
iEeonom;cs) addressed a -more. pessimistic -
*picture of entt‘epreneurshrp between 1870 -
cand: 1914, Ineumbent{,
. Inertia,” espemally .in the tradrtlonal sectors
-of the economy, led to- complacency and a
- -_‘;stalled response to thie new: challenges of the
“age. Gourvish ¢ites the move toward limited

clusters that- l1ab1hty as a poss1b1e defenswe moye to

if‘acﬂrtated trade networks and the transfer of

knowledge

(Harvard) - critici'zed._'-

run by - family” firms.

“red. “herring.”

Gourvrsh (London School off?*-f

"He argues - ‘that

Page 43

_ However, e made an- lmpol'tantﬁ_‘_n_f _
concession by acknowledgrng that one-great =~

“ Significant”
;';‘-.',:rrmprovement in marketmg techmques was i
: : : . one: advanee made durmg th1s peﬂod
L {The round table dlSCuSSlOIl on. Brrtlshf'.'
E .;entrepreneurshlp over the last three centurigs - -




* - Britain; -

‘:Some audlence memhers |
- f-rRubemstem (Aberystwyth), felt- that Casson i

. centurles

Summer 2OOLM

; S protect mhentance and av01d taxatton rather .
- . than asan’ expansromst strategy to stlmulate
A '-mvestment - S

f".-'In hls paper, Mark Casson (Readmg)--,-
' examiries -_enterprise culture. 4n - postwar-
SR He: explains- that until 11973 the  ~
¢ British pohtlcal and business elite favored -
o '-_.:strtvmg for: scale econormes and the active

~use | of ““industrial  policy, " Attttudes .
S subsequently changed and " ﬂexrbﬂrty from |
- “.small - and" prlvatelyaowned compames.(

'-wbecame the ‘preferred - form ~ of business.

-+ Casson - argues, however, that reality’ and:
o “Fot example, - it is’

. inapproptiate: to assume that small firms are
necessarrly more ﬂexrble than larger ones

- thetoric ‘may diverge.

St postwar enterprrse culture, such as reduetrons
S hin taxatlon and the revwal of the 1ndustrjal__- S
“clusters- that Were- so’ 1mportant in .earlier .
_ " Casson’ aeknowledged flexibility,
" ‘which he had stressed, was a'subsct of wider” - -

. movements’ toward:a more iberal economic
- agenda, Districts” such’ as’ Manchester’ “and
. South Wales have. undergone .4 recent- .-
" renaissance, “but these’ recoveries were based -
_;’-'.-on forelgn “diréct 1nvestment where - the’fr;
7 initidtive lies outsrde Brltam
“also Wondered about; the- success of finaneial
. services.. Gourvish’s impression ‘was thatthe .
Loclty generally had been effective in provrdmg _
- capital- to" domestic' enfrepreneurs. - He
o 'mamtamed that the service secior as a. whole -~
- usually had been succeSSful in grasping new
‘Stephen - Broadberry .

nevertheless,
77" suggested " that Britain’s ' relative decllue..':‘ 1
L ﬁ-‘_actually was driven by, loss of leadershlp i -

i opportumtles,
~(University = of - Warw1ck)

services. Rostow remarked that he was more

comfortable * disaggregating the -historical

. _ record rather than ma;klng generahzatrons

reconcile’
entrepreneurshlp
. Gourvish’s portrayal half a centurylater. He
‘noteés  that. change 1n market structure from
" the ‘mid- to late-19™ century, such as the -
:growth of coltusion; generated market power
“for - incumbents

: 'entrepreneurs

mcludmg B:lll "

'sessmn, .

Rubemstem e

Ohver Westall (Lancaster) attempts te f
assessment ~of
1850, with ..

Church’
around

‘and - therefore  blunted
entrepreneurs incentives. The final strand of -

the discussion focused on the possibility that .-
“could ‘generate
_conditions “conducive to 1ock-1n * Potential
~ examples include the development. of fixed .
dealing - with -various:
_contmgencles ‘and d preoccupatlon on’ sellmg -
" the same products rather than attemptmg to.
_.:'lmeet new consumer demands T

actually -

procedures “for

Mtchael Thompson conVened four sess1ons-'_‘ I
~on the theme .of “Land. and Rutal Society” .
- The first focused on medieval Britain, with - -
Chris Dyer (Btrmmgham) and Jane Whittle' o
(Bxeter) delivering papers on the crisis of the . . - L
14™ ceptury and the importance. of serfdom. . -
‘Mark: Overton (Exeter) opened the gecond T
agrteultural* S

" revolution, with an hrstonographleal review.
Owetrton, explams that & passionate. debate has -
~iraged -over  the: timing. 6f .and mechanisms - -
-‘_J{generatmg any’ agncultural revolidion, as .
“well: a5 the methods and data’ employed by -
- the various protagonists. In regponse, Liam ~“. .~ .-
" Brunt (Nuffield College, Oxford) called for . RS
‘more  dafa" gathering and . _microeconomic - .
- modeling. fo* pinpoirit” the revolution, which =~~~ -
-~ he stated is best measured by movements in.
‘total factor’ productwtty (TFP). ‘Furthermore, ..

devoted “the .

Brunt noted - that the ‘real rent method is a

Valuable tool for trackmg productivity trends. -

- over tlrne, but. the results are very: sensitiveto, - . .
Last, Brunt -
voreed his concern about the quahty of rent -

- .data that 1nd1eates substantial drops in

the assumptions: employed

grrcultural TFP

"; Iu the llvely dlscussmn that followed
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L working methods. -
o ~London) supported Clark and - Offer by -
-+ providing examples of the:cuttent and. 1860s..

.- cattle plagues, which suggest that knowledge -

"~ may not be easily retrievable. In both cases -
the government of” the ‘time had Morgotten”

7 rates,
S product1v1ty progress in the llvestock sector;
- John “Chartres : (Leeds) observed . that a
'+ -modern: expert. had ‘been amazed -at the et
- carcass weights of 18" contury, distillery-fed -
“: 1 pigs; but Clark thought size was a dangerous -
. “measure of productivity, . Clark -remarked
7. that  the - puzeling coexistetice ‘of rapid . -
e populauon growth with modest rises in farm : -
-output- could be: explamed by a slnft in -
L 'productlon structure of English agnoulture
- . By 1860, England was importing goods that

© o had: prekusly been produced by .the home,j

" agriculfural sector (such as eotton, coal; and

. ‘tindber) aHowing domestic farmers to focus

T on food productlon e S

mg Newgfemr fThe Cﬂometrio Socfetv -
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s _Gregory Clark (UC-Davxs) and Avner Offer .
" - (Nuffield College, Oxford) contended that it -

~ is inappropriate for Brunt to criticize data on.

. ~the basis that it shows large declines in TFP. -
. Clark and Offer noted that TFP ‘can change, =
" as in-cases where technology - becomes -
* gbsolete of wherg it takes time to léarn new
- John'- Broad (North.

how the previous. outbreak - had ~-been

" combated, “Thompson:added that one valiie: .~
e of the’ Agricultural Revolutlon debate was 1nf_3' :
Lo teaehlng students abont TFP R

does not indicate

A The i century was the toplc of the thn'd.

" session.” Joan Thirsk (Oxford) reviewed the -~ K IR
L Offer noted that the resulis of both papers_- e
3 depended on - factors “external to : British" - " |
farming. He'thought that a vatiety ofother -~ .0 |

o l1terature on early modern rural Britain  over . -
- “vthe last :three  generations.
~yalyable work has been'done, partl,cularly on.
;- regional farmmg systems, poultry and” fnnt_
" - production and land tenure remain neglected .

areas. In her paper Ellzabeth Grlffiths
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.. agricultural serenee. l
- Holloway) - then - discussed  the " interwar
* market for fart machinery: Aftora postwar . ..
boom, the 1ndnstry lost its.export markets, .-
“ and a process of cartelisation failed. From - . .~

“While: m,uch”f, -

_(East Angha) constders the employment of ‘
‘sharecropping contrdcts in. Tate 17" -cenfury ©
- Norfolk and finds-that the contracts usvally .
“were. last resort transitory responses fo -
- farming: difficulties. Bric Kerridge (Bangor)
" and: Thirsk: comtended . that the scattered: .- -
.instances -of  sharecropping 7
England. they had. encountered were often
- utilized, ' beécause (as Broad suspected) a' =
family wanted to produce food- as. well as : o
~preserve | their - capital . for nonagricultural =
trade. - Paul Brassley (Plymouth) outlined the -
. stardard”
- - sharecropping - ~ it halves. the - marginal ~
revenue product, thus reducing incentives for - |
farmers. For Griffiths, another disadvantage
. =was that the landlord found: it demeaning to. .
S ' LuL be exposed 0! the tenants demands and,";".' S
ST Clark and Overton sa1d that the t1me-path of o : L
© “<-the'ratio of ‘milk - to  hay ‘prices, ,wh1ch‘fw.‘,'-
T prov1des some ‘impression, of - conversiof -
'significant

~ecopomic- “case - -against

eomplamts

.--jThe ﬁnal Sesswn on land and rural soclety]_ e
“focused on’ another- under-rescarched. topic; ..
*British agticulture dur1ng the interwar period. .« "
‘Ted Collins (Reading) argues that although Lo
" contemporaries saw. an -industry” incrisis,. -

agriculture actually was: charaetermed by the

- highest sectoral TFP. growth in the economy: = -
Performance in the 1930s 'was-superior tothe ; .
1920s; which-was parily a function of state -~ -~ -
intérvention ‘and -mechanization rather ‘than. .~

Peter. Dewey (Royal

the late- 19205 on, performange; 1mproved; -

'L"_"-markedly due to elements such as the . . -
development of marketmg boards and the e
R 1ntroduct1on of protectlomsm : o

economlc and social eleménts needed: ‘to be

" incorporated into an-analysis of the inferwar- . |
agr1cul_tural .

depresswn 1nclud1ng |

- southerin
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RN 1mprovements in human capltal and the_‘
" dramatic - décrease’ in | land - prices. Other
_ 7 “andienge - members - stressed " the need for
- disaggregation. Th1rsk stated that alternative -
- agriculture, ‘sich ‘as’ fruit and vegetables,
~usually’ beoomes prominent when the cereal
.o sector: decllnes‘ Collins- confirmed that the
" depression fell. unevenly “across different
products, regions, and years. The myth of
o /. crisis, a8 ‘put forward ini contemporary poetry . -
. and by the National Farmers’ Union, was. .
- important - in fac111tat1ng the ‘passing. of -
- legislation: - ‘favoring . agratian producers. -~
- Jeremy Burchardt: (Readmg) added that the
. -mhost dynamic sectors in this -period were
. those that were: the least easy to mechamze," -
. such as pig keepmg, Dewey said that the "
o labor saved from the purchase of tractors, for‘f_'_,‘
o example, Was probably redeployed clsewhere o
on the farm o )

el Paul Dav1d (Stanford and All Souls College o
o --Oxford) -closed - the conference with -the
- Tawney “lecture, where he - ‘teplied- to- the -

- eritics - of his belief that ‘the QWERTY;_
. keyboard 1ay0ut is an example of suboptimal -
7 technological fock-in, Three pr1nc1pal areas - .
- of criticism :had ‘been raised, - First;"

a _QWERTY would not have slowed the speed o
" of touch-typing; because most typists used -
[ the four  finger "hunt “and’ peck” “method.
; Dav1d argued that contemporary wr1t1ngS' o

Summer2001 VOlume 16Ngmb g

‘conﬁrm that the keyboard was dehberately _
de31gned to reduce ‘jamming. " Secord, the ™
. modern ergonomics. literatire indicates that - -
- ‘the 1mprcvement with the Dvorak S1mp11ﬁed B
' keyboard is small at best.. However, this' - "
- evidenceis not televant 1o the. optimality -
_issue, because modern systems embody past

technologlcal “developments - that - have

" reduced the cost of defects embeddeéd in the
original deslgns Third; - the Vlgorousf,j .

competttlon among contemporary'--

- typewriters - suggests  that. the “best miodel

survived. Vet this selection process was not . -

between keyboard. layouts but the whole .
~product; - manufacturers advertised other - .. ..o
features of their typewriteis, including bells 7
“and. the ease” of *inserting ‘paper. David
concluded that the QWERTY story. | “has atl ot
- least two. widet morals: the dangers. of logk= -
. in suggest that. there may be public valuein -

* 'the designers of products - characterized- by =~ |
'__.,network externa11t1es delaying their rush 1o :
market; and the current academic, legal, and
) Journahsnc dlscourses -over - QWERTY .
“detmonstrate - the force hlstory has - the
_lmodemworld ' —

: The Economlc H1story Soclety w1ll hold 1ts7 -
‘néxt  conference  April -2002 in:
Blrrmngham England For detaﬂs regardlng e
~session- and - paper SumeSSLOnS visit the ‘j AR
: Soc1ety § web page at www. ehs org uk '

o ~ Page i6. -




L another

| '__-,-kEconomlc&,
.. Developments: i micro theory durmg the ~
' '1930s_(John R. Hicks; Join Robinsot,’ and' o
" their eontemporanes) had pr0v1ded a set of
. powerful . ‘theoretical “tools ‘that ‘petinitied .-
~ -economists effectively to examlne short-run. -
. behavior and even to- _suggest-some ratlenal ;

_ “A§ a’ consequence,
- economists became- 1ncreasmg1y concerned " -
- - with issues that could be attacked by the 'new = -
lnstltutlonal’ -
o (typlfied by the work - of .
- -economists like Thorstem Veblen, Clarence - -
Ayres, and John- R Commons) —a field that '

R "_‘econormcs

" . The Newsletier of The Cliometric Soclety . -

" Summer 2001 Volume 16 Number 2

Formal Estlmates of Personal Income are Really Personal
' By Lance Davis -~ ~:° -

Repnnted ﬁom szmg Economic and Social sttory Pat Hudson (ed )
: Glasgow Eeonorme Hlstery Soetety, 2001 -

. ".' Between November 3, 1933 and NOVember

- 3,1939, as T aged from six to"12 years old, ...

o .:'my total income was higher than my-father's: -

Although he was a-highly skilled bullbucker o

o lie was employed for only a few weeks over:
" that period; on the ofher hand, T had a paper '
- route, During those years I was introduced

. to the importance of | per capita income. Over, -

27 the next dozen years, between. two stints in-

- the navy (1945»48 and 1950- 52) L managed'-

" to collect ‘a bachelors degree in economics;. -

- By that tirne, Keynesian and- post-Keynesian -

- . developments. had led most. gconomists. to -

- believe that vtolent short—term ﬂuctuatlons in

icome were a thlng of the ‘past (it was

: they “became

e [dlsabused of this 1dea) ‘but. my ‘goveriiment- -

-~ - funded - visits” to - such:ports "as Tsingtao, . .-

. Manila, Pusan, and Slngapore had convineed: -

- .me that there were-stjll :important questions -

* concernéd  with. per capita mcome and long Co

decade ‘ befere

-term growth and development

how:ever, had

| gOVernment pol1c1es

tools's " and,’ “result,

- 'transactlon costs.

changed

{‘_structure

. had been an 1mportant part ef the professmn s7_ a y
_'research agenda — was pushed farther and‘ L
farther eut31de the mamstream of economlcs L

i Instead econ,ornzsts tended to focus thetr' L
- attentlon on short run lssues in part because . - -

* the institational structure, - the rules that are .

- observed. or, enforced that govem the waysin = -
-which ecenemle “agents .can’ compete or . o
cooperate  can be treated as exogenous and. ..
-fixed. When thase--economists have been, .~
unable ‘to- avoid - issues” associated ~with

- 1nst1tutiona1 change, they have tended ‘to ' . . -

- ‘wave their hands and mutter something about .
~They . have,- however,-‘_ -
'.'_fseldom atfempted. o ‘explore the nature of .

. those ©osts,- altheugh on occasion they have .
mentioned:- the - word - 'imstifutions', ~Any
“economist who really attempts to understand S

the progess of long-run economic growth and RS
development;.~however, must - immediately . .-~
- confront the preblem of institutional change., " .7 - )
" In the long. run, the mstltu,tlenal structure .. -
does change, and the changes are at least™
. “partly endogenous. | Any syccessful longrrun-i- S
“analysis must explicitly include assurmptions
- about the nature of institutional development, ~ .
- but we still know little about the relationship - -
~‘between the instifutional” structure and the. - -
. more trad1t1ona1 econom1c Varlables, or about_”; ol

the ~way  changes ' 1r1_- " the external-_-, v
. enyirenthent — economw, pohtwal soeial, "
and . cultural affect the

In.the mid;.1_9_'l_5'0's,* med'em"'eli"oﬁi_etr,ies was
" born. And, while a'part of the work focused

1nst1tut10nalf




o o1 usmg eeononne theory to
. ‘historiographic’
- example),

... historians, followmg in the steps of- Simen:
7 Kuznets, tured to’ questions. .of long-term
.. growth _and - .development. - .
’frneluded Richard -Easterlin, ,Robert Gallman,

‘ and  William Parker.
" Increasingly, their work tended to focus on.
* . the role of institutions, but’ ‘even- these -
1 pioncers.were slow. to bégin o think in terms
b ;;ofa theoret1eal model of ipstitutional change. -
e In prtnelple_ such a theory. could become the - -
. “basis for ‘a model of ‘long-term economic
- growth: and development that. would be:as.

" powerful . as the -
. microecofiomic models
. 'do know about -ingtitutional . change comes
. .from the .work of Nobel Prize winner:
BRI ,_A'Douglass North: “To North, ‘the economies of
and metwork
" externalitics of an institutional ‘matrix. make -
E overwhelmmgly] 3-
+ ' inctemeiital and path dependent'.. Since 'the
" " static nature of economic theory ill fits s to.
understand ‘that process we néed to construct "

" Douglass .

- 500pey -

-‘1n8t1tut10nal

o eeononnc change!."
i 'understands the nature of the problem, we are
- left with a warning, an, admonishment; and g
. ‘number of ‘examples. Clearly, we are. not yet
b ready tor specrfy a theory. of 1nst1tut1onalﬁ %
" change; however a.-taxonomy -~ a- formal_f_"_.-'
<o 7 structure of classification and descrtptmn i
" alogical first step toward the development of .
~-any: theory, and such a taxonomy 1s Wlthln T
' "'.srght T . e

: Summer 2001 Volumg 16 ﬂu!mng

quest1ons
some of the ‘new’. economw

North

‘present |

oomplementantres, :
change’
-models

theorehoal framework that

o ;What is - needed in order to develop that';--"
- taxonomy is a series of parallel case studies
‘drawn. from different

| ‘geOgraphrcal regions, and different social and” "
.+ political structures.” It is only. recently that I
" have come fo understand that, if there is any e
. 'underlymg structure to my lifetime research.
agenda, it has been an attempt to prov1de a

t1mes,

explore' :
(slavery, “for: -

That = group

“short-run

Much of what we
“analysis
S development

v _contrrbute ‘productively

Although he. clearly" -
- theoriés.

different -

_ “circle . of . the :
‘.(Douglass North, Jonathan Hughes, William -

g number of such case stud1es it the hopes'-.,' R

- that, When combined with the works of - '
others, -
| 'class1ﬁcat10n and description. Apphed micro

it “will “yield" such a system of

gconomists, ~despite - great gains. ‘in

‘econometries; still focus almost entirely on

- the short tun, Expertmental cconomists have -
“produced some useful policy proposals but: -
_almost -all are based. on. experiments - that'
depend ~critically on some- form. of an

-~ “auction ~ and few laboratory aucttons canbe
- strirctured to cover a real time period as long -+
as 4 decade;. let alone 2 -oentury, -~ Only "~
_'econorme ‘history provrdes a. Iaboratory that -
permits economists to-study those. long-term" .
~changes in the structure of institutions and - -
‘the - 1mp11catlons of those changes for an = '
growth and IR

of economto

Tl hus at an 1ntelleetual level what eoonomlc SRR
; 'htstory means’ to. me 1s. _that:it is: the avenue' -
“that - may.’ make it possrble for me to .
o &, gradually:”-* o

- emerging systematic analys:ls of the process . -
of institutional change, “Nor am 1 any longer ., ..
" one. of a_small number of voices 'drying-in .
- the. wilderriess' of existing micro-economic -
7 The ‘emergence ‘inthe -past- half o
- decade of ‘ISNIE .(the International Society
”""-»-for the New Instttutronal Econonncs) andthe -~ . -
“list of dlStlngl;llShed economists -who have. - .
Jomed (a group: clearly not- llmtted to L
N economtc hlstonans) -indicates. ‘that. these_.j :
Important issues have agam begun to move L

mto the mamstream of economtcs

- At a personal level economle hlstory has
~over the years, also provided. the foundat1on- TR
-~ ‘for a'number of friendships- and intellectual. @
‘partnerships. that have made my life. ‘much: *

fuller, There was (and is) the ever natrowirg -
original

. Parker,, Robert Gallman, Richard Eastelin, : |
', | and_ Stanley Engerman), then there was the
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- second and thlrd generatlon of scholars who - 7
. “are currently, at the forefront of research (2 ..

: group- that mcludes, but that is not limited to

the likes of Claudia Goldm, Ken. Sokoloff.' :

- -David .Galenson, and -
- Naomi - Lamoreaux), ‘and ﬁnally thete are

- students that I have helped to train (Jean-

R _Laurent Rosenthal and Robert Cull to name‘;.j.-
T {onlytwo) o '

Jeff . ‘Williamson,

n .’Thus, 10 me, eoononuo lustory means both -
S _1ntellectual and personal
fulﬁllment

- 'Larrce Dav1s (b 3. ll 1928) was educated at*" '
S the: Umversuy of Washmgton Seattle and
- Tohns Hopkins University. He has taught at - Society and the .author.
-~ the California Institute of Technology smee-'.‘--f

' u-becormng Professor of Eeonomlcs ‘there .in ~

©-.1968; -He- is currently Mary Stillman .

warmth and

Harkness Professor of Social 801ence ‘He . _
has pubhshed w1dely, tnainly on-American

. economic growth. His research interests are. = -
. the evolution of international capital markets; ..

- the economic: efﬁelency of naval blockades; -
‘and the 11npact of the mictostricfure of rules

- on the economic efficiency of formal markets o
(New York London and Pans) :

- ) t..lDouglss G North, 'Some Fundmnental Puzzles in Eoonomw C
CL H1story/1)evelopment‘ Paper. | delivered at- the” Voi: Gremp .
: Workshop in. Entrepreneunal Hlstory, UCLA February Z] 1996

PP 7&30 S

. Nus essay must not" be ﬁrrz‘ker reproduced R
without permission ﬁom the Economic History -~

Informaiion. about .

- Living Economic and Social History (ISBN 0-. "

. 954021 6—0—6) and an order form can be ﬁmnd‘

- at hrtp //ww ehs org uk/essay htm :

A Two-Day Interdlsclplmary Conference

Why Economnc Growth" The Meanmg
And Measurement of GDP

':‘-'Thls conference w1lI be held August 30—31 2001 and s Sponsored by the;
‘ 'K1ngston Un1vers1ty School:of Economics, Faculty of Human Scienges, -and the -
- Centre for the: Understanmng of Soclety and Pohtlcs Among the: presenters Wlll

SRR . -be Nick Crafts on Ddy One: Measurement and Measures and Dawd Dollar on Day;.
L Two Happlness and the Pohuos of Growth . . BT

| '. ”For booking detalls, pleaso contact

'lobb1eClarke S e
' Eventsand Marketing Coordmator O
., . Faculty of Human. Sciences,. ngston Unlvers:ity'i--f_ DU
-~ Kingston upon Thames, KTl ZEE {;-[ Lo
b clarke@lﬂngstou ac.uk R
. f-_ Tel 0208547 7853/Fax 020 8547 7388

sty
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Report on the AII-OhIo Economle Hlstory Semmar |
_ By John E Murray, Umverslty of Toledo ' A

T (Columbus) On Apl‘ll 27 a beaut1fu1 spnng_.-‘
~ - “day, economic historians from across the =~
" state converged in Columbus for the latest’
'_“-;mstallment ‘of. the :All-Ohio. ‘Economic
" History Seminat. Ed Glaeser, perhaps best -
-~ _known _for +his’ prolific ‘work .in .urban ' -
R economles, presented a paper ‘that he wrote] -
" with Andrei - Shleifer (both Harvard). -
- Attendance - .
- bolstered by ‘the .
.. 'aphouncement in’ that mornmg s Wall -
o Street Journal. that Glaeser had been’ short— B
T j,llsted for the J ohn Bates Clark Medal. .

. entitled” “Legal - Ongms
o undoubtedly . - was

, _'~G1aeser and Shletfer address an issue of '
.+ great interest. and familiarity -to eeonomlc_[}-i
- historians: the rise of efficient institutions.

" In partioular; ‘the ‘paper discusses. reasons -
. ..for the: developmcnt of ‘common law:.in".
e England and.¢ivil law in France. Common -
o lawis a legal - system oharaeterlzed by
i 'prmmple and precedent (such. :as”"the -
~ . reliance upon stare decisis), while civil law.
s fdepends oh ‘what are terimed “br1ght line”
Lo rules as, enumerated in legal codes (such:as
| = the Code Napoleon) 'Further dtstlnettons o
" appear.in the structure of court: proceedings.
- For example, civil law systems depend-ona .
" judge ‘who'acts as -advocate and " juty. -

.- Common law systems,.on the other hand,

" depend on a jury to- decide cases, although -
" judges can adjust- the magmtude of the
“the - wrongdoer <

penalty ‘imposed - on .

Glaeser ‘and Shlelfer note that in the carly .

jﬁ12‘h century” ‘the Engllsh and French: légal

. Systems were similar in their reliance upon o
' rials by ordeal -or' battle, but by the 148
. century  differences ifi civil ‘and. common "
© - legal systems bad already emerged. So itis
" “to the12" and 14" centuries that we must -

' look to dtscover the source of these'

. explained that . R
_ ..,emmently eredlble ‘and. usually had the
" desired effect. - Lars Sandberg (Ohio State = "
~and Uppsala). Wondered ‘how ‘Sweden fit .
~into  this ‘model. Foe
__anomalous state of Sweden g most famous =

~the: . usefulness

:dlfferences o

-_:'The authors note that the fundamental 2
- difference .in- the two. polltles was the
freedom of . English: juries- to reach ‘a .
decision without undue outside influence, - .
‘whereas “local French nobles who “were ..
beyond the: reach of the érown could easﬂy S
‘coerce a jury with threats of violence,” The - . ‘
‘response " of the. French crown was to . '
institute. civil law w1t11 its "bnght line" rules <. .
Cin order to: remove legal d1seret10n from-
" subornable ‘juries. and.: maintain- central ©
, Since -no. such: problemf L
© - existed - in England the Engllsh crown i
found- no need to. take dlscretlonary power-' B
L from loeal JU.I‘lCS B

regulatory power. -

g '-Howard Marvel (Oh1o State) asked how- -
‘French- Judges were “persuaded.” Glaeser SR
were -

murder “threats”
" Glaeser  noted -the -

strong king, Gustavus Adolphus. Randy -

~Olsen- (Ohio State). suggested that the legal =~
~systems. could have ‘been “driven by . - |
_ religious. factors that ‘wefe isomorphic to- - .

- political structures, Glaeser remarked upon'.
of - Scotland. as &
‘counfeiexample,.a country with a 01V11 law -

- tradition * that
- ‘Protestantlsm qulekly

aceepted

Aﬂer the semmar partxclpants met at the o

Faculty Club for dinner. -All look forward = -~
' to the fall meeting at which David Landes = . =~
(Harvard) will d1s<:uss world eeonormcf o

- growth - .

o P‘age-SO‘ -

reformed R
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A Letter from the Edltor

It 1s a lovely June day here 1n La Crosse Sweat is dﬁppmg down my nose, and my"_', I

" “fingers are slipping on the. keyboard: as'1 put the finishingtotiches on the summer issue

. of the Newsletter. - I wounld like you to. think my physwal condition is a function of my .

* hard work and toil.-Tn reality, however, it is'a very atyp1ca1 June day in Wisconsin, with - -

the ‘mercury well into- the 90s and the hu:rmdlty level close behind. ~'In"a nod to .

- Califoriia, the univeisity has dec1ded to’ cut back on air conditioning thrs summer,.
"browmng out" several times each week. ‘As luck Would have it,. those are the same,_'. T

three hours I work each Week

Thrs issue debuts another new feature personal reﬂectlons on, econormc h1story by‘ T
cliometticians, These essays were originally pubhshed in Living Economic and Social. - ..
History, Pat Hudson (ed.) Glasgow: Economic H1story Society, 2001. We have secured RIEE
perm1ss1on to.run a selection of them, which we will do over the next several issues. 1 ..

think ‘you will find. then interesting. ‘They lend.a- more personal touch to econonnc 2

h1story and hlstonans than we, normally encounter

We oontmue our book prewew w1th a look at Altruzstzcally Inclmed? Evolutronary‘ R

. "Theory, the Behavioral Séiences, and the Origins of Reciprocity. by Alexander Field. As~ -~ =~ 0
-usual, let me femind. you that'if you have a book forthcoming in the rext year, pledse: -~ T
send an mtroductory chaptelt 01' overv1ew so that We can h1gh11ght itin thls feature o

ThlS issue aISo features reports from, numerous conferences, hlghhghted by a summary‘ S
“of the annual miceting of the Cliometrics: Soociety, hosted this’ year by the University of -~ "
Anzona - The: conference was’ well-attended featu‘.red intriguing research and hvely

dlscusslons as well as the usual array of wrtty saylngs and malaproplsms

A b1t of sombcr fiews relates 0. thlS latter pomt The Mullah a- regular attendee and Lo
. reporter for the annual conference; has hung up h1s qu111 After several years, he has- CorE

' turned his duties over to a younger

- Shrub's coverage of the” terrltory once ruled over by the 1ndom1tab1e Mullah Let us A ' o
" know what you think. ‘He is on 4 short-term contract with an opnon for next year, soitse.

not too late to r,enegotlate before the blg free agent frenzy th1s fall

Let me close by onee agam thankmg you for your comments, wlnch allow us to 1mprove e e

‘the. newsletter, and ask for your assistance in contmulng to do s0: Remember, we are

always in need of reporters for conferenoes If you will be attendlng a oonference of .
interest to. our membershlp and Would be wrlhng to. write:a sumimary, let 1 me. know T
.‘ will be only too’ happy to.send you a-set of the: author guldehnes._ While we cannot pay._ S
for your services in cash, the warm glow you feel from having done'a.good deed. should .~ © .
- take youa long way. If that doesn‘t Work; remind me of your efforts next tnne you see e
RS mo, andI‘ll buyyouaclnnk T R ‘ :

S pagest



1" The Newsletter of Tre Gllometrio Soclety " v i Summer 2001 Volume 16 Number2 -

Calls for Papers

Eoonomlc History Society Annual COnference
S Unlverslty of Blrmlngham Sl
Aprll 5-7, 2002 -

S .The EHS Conferenee Program Comnuttee welcomes proposals for papers in all aspects

"* - of economic and social hlstory, covermg a wide range of petiods and countiies.- They. .. .. |
L ane partroularly interested in’ papers of .an mterdiscrplmary nature and 1nv1te proposals S RANSEEERRE
R for entlre sess1ons (of 1.5 hours duratlon) as well as for md1v1dual papers : S

R B For eaeh proposed paper please send (preferably by emaﬂ) an abstract of 400—500 |
T‘-’_.’_;:WOrds to theleeal orgamzer RN RRERAT L R

:Dr Kathenne Watson TS
_ " Department of Medieval and Mode' '
- " Birmingham. Umvers1ty ‘
e _Edgbaston ,
S _Bn'mmgham
- "BI52TT -
o ‘.---"Emall 3

_atson@bham ac. uk

.f.For ﬁ111 conmderatron, proposals must be received by September 28, 2001 ‘
L ;_Aeceptance notrces wrll be sent to mdmdual paper grvers by November 2, 2001 '

Economlc & Business Hlstorlcal Sec:ety Gonference E P
= ‘Chicago . . O :
April 25-27, 2002

SRR FThe Econormc and Busmess Hrstorrcal Soc1ety welcomes proposals for' papers or . R
| 'sessions on all’ aspeets of busmess and: economic history, domestic and international.; - ERT
" ~'The host language is: English. - The pres1dent and program chair,” Maleolm Russell, . . - 7
.. - itivites propesals: for- 1nd1v1dua1 papers as well as panels Requests for: plaees on, the P
‘,"'_‘annual program_should include abstracts (no mote than twe pages) of the paper-or- . . .

.- papers to be presented, CVs, USPS and E-mail ‘addresses, -and- telephone and fax o

°_ -7 numbers for cach. proposed part1c1pant " Graduate students and non~aeademro affihates T

oo hare welcome Please send all proposals by January 15 2002 to cu g L

MalcolmB Russell Economlcs
..~ :8chool of Business
L .,Andrews University - -
"' " Berrien Springs, ML 49104,
R ‘E-mall to russell@andrews edu
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