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| Report of o Sessions at 2000 AS5A Meetings

| of snow challenged anyone ‘who. ventured out of the Copley Place cocoon. The record-
- setting ‘weather and abserice of Y2K problems meant that all were. free to enjoy the three

: comments and drscussmn L

of nsrng prlces into the: early 19 ‘céntury. . A chief- deterrmnant of the price. of slaves was.

gl _large increase in total factor product1v1ty

Exeautive Direcror s :

Nore would have taken trme

: Enger'man Imervzew. s

1 Edztor s Lette.r..—.‘....‘.:._'...._-1-4

| 1 Call for -ESSQ;}:)S. . ._.'15

T constant, not’ rising. - Rosenbloom agreed.  Sam Williamson (Miami, Ohio)
'C‘Zié’é’ 5 ggf"s e wondered about, other prmes particularly fer land ‘Rosenbloomn concluded

(contmued on page 10)

'(Boston) The ASSA met ina rmld Bosten a pleasant eentrast to 1ts last wsrt when two feet-

“Cliometric -Society sessions organized by Kyle Kauffman (Wellesley) and Lee Craig- (North A
- Carolina State) as well as the attractions of Boston and Cambridge. Because summaries are -

available as an insert to the Qctober Newsletter and via eh.net (with some complete texts .
also on the webs1te) 1 shall give only bnef aceounts of the papers and conoentrate on

' "Frrday, January 7 10: 15 am; Cha1r1ng the™ ﬁrst session, “Slavery and Raee ” Kaufﬁnan
| introduced Joshua Rosenbloom (Kansas) to. present the findings of his paper “Slave
| - Values,” written withi Peter Mancall and Thomas Weiss (both. of Kansas) The authors find
| ng trend in slave prices for the 17203 to the 1760s,” Hovever, this was followed by a period

| the prlce ofrice. - Slaves were a large part of the region’s wealth, ‘which increased because of T
-asset price: 1nﬂat1on rather than asset- aecumulatron The authors conclude that there was no‘_ o

A Jonathan Prrtchett (Tulane) dlscussant found two papers hrdmg 1n the one presented The' o
| first -estimates’ slave prices from 1mperfect data (or data.collected unperfectly) If, ‘as the .
| ‘authors-assume; ‘prices were determlned outside the state, why were South Carolina prices: -

- | different from those in other. states? ' Pritchett was also concernéd. by the limited number of -
o --observatzons used to -determine prree elasticities, The second paper relates the’ price of *
N Deamac— | slaves to the économy of South Carolina. Pritchett wasn’t sure of the first

- What's lnéiclé  argument, that a decline inrice relative to slave prices would indicate an -
ificrease .in total- factor produetivity, or. the- second, that because such a
decline is not observed, “TFP did not rise. It 1s poss1ble that; an ad‘]ustmentj S

-Drseussron reVOIVed around determmatron of slave pnees and elast1c1t1es of
different facters of produetlon Robert Margo - (Vanderbilt) asked ‘about

prices of slaves in other states. ‘Siddharth Chandra G’ntsburgh) suggested -
that if slave pr1ces ‘were deflated by rice prices,. the real price of slaves was -
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Executive Dlrector S Notes

: Dear Colleagues |

‘ --Please _]0111 me. in welcommg the new:
- editorial team of the Cliometric Society

Newsletter. - Mike . Haupert (University of

I would 11ke to once more thank Debb1e

- Mormer and Sam Williamsén for their years

Wisconsin-La Crosse) has kindly offered his
-services as the executive editor, and Jean . -

Bonde of La Crosse is the managing editor. -

Pam' Nickless (UNC-Asheville) and Mary

“Beth Combs (lowa) have taken over as

- assoclate editors. When the trustees surveyec;_l o
~the membership in 1998-99, the. conference .

“summaries -and interviews in the newsletter

of work on the. newsletter and T also thank

= Lou. Cam and John Lyons for their dedleated '
- service as assaciate -editors.

“Lou and John
were: parttcularly helpful in volunteering. to.
stay. on unt11 the new operatlon was up and -

- runmng

o .Elsewhere in the newsletter you will ﬁnd an -

- “were frequently . mentioned . as _important . |

~services of the Society. T.am sure the new

~ editors will continue to provide excellent -

' ceverage of Cho and related events,
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Copynght@ﬂ()l)() by’I‘he Chometno Soclety, Ine

“announcement -
.- sessions at the 2001 annual meetmgs of the -
. Allied Social Science Assoclauons
Kauffman (Wellesley) continues, to. serve as.

coneerning  the . “Society’s
Kyle

the organizer. of the Society’s sessions and as:

our agent at ASSA. Please contact him thh‘, -
: -1deas for papers and sess1on‘; i

We -are stlll in. the prooess of movmg the S

i Society’s operations from Oxford to Raleigh
-1 will- spare you ‘thé  details - of those
: '_transacnons, because someday I will try to

persuade one-of you to replace. mg; and let’s-

B just say the less you know the better. Debbie, -
- as always, has been quite helpful, and if

- _'fmembersh1p

renewals, . subscriptions, . or

‘ ':address changes have lagged, fallen. through
~the ‘cracks or been otherwise -mishandled, -
~‘then T take full respens1b111ty Please let me

- Fmally, don t forget about the Fourth World o
- Congress of Cliometrics in Montreal, July 6- -
<. .9 If you have not already regtstered please

',know of any problems

. do-so as:soon as possible, and make your

hotel reservations by May 1. I look forward P

ot seemg you. in Montreal.

Lee A Cra1g,
: Executlve Dlrector
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An Intervuew W|th
Stanley Engerman

. Stanley Engerman IS, fohn H Munro |
" Professor. of Economzcs and Professor of

- History of the University of Rochester, and

Research Associate, National Bureau of -~

- Economic Research. He joined the Jaculty

- ai'the University of Rochester in 1963, He'
_earned his Ph.D. from Johns Hopkins in -

| 1962, working under Richard Musgrave in

. public finance. . He also holds an M.B.A.
. from NYU. Professor Fngerman's currént.
| research interests are in the area of factor

endwments ‘ culture mstztutzons -and

©. . economic growth and the economic history - -
" of naval blockades,  This ‘interview-was. -
conducted ~ by Tony. “O'Brien (Lehigh

- University) durmgMarch of 2000 by e-mazl L

. fax and telephone

' mterestecl in- economxc hlstory?

My undergraduate major was in aceountmg, o
.+ -and, while getting. an. MB:A. at nlght I
" - worked for.two years for a C. PA. in New ~
- York. " T had always ‘been interested in =
~* econemics and in history; -so- when T- found -
- that T did not want to work as'an accountant
- for the rest of my life, I applied to graduate

“schools to study economics. For my M.B.A.
thesis T wrote on Henry Carey and his times,

- _and in my first year at Johns Hopkms I gave = ..
© @ “journal club” presentation on: the Conrad -
* - and Meyer article, one-product of which was
© - an important art1cle on slavery by Yasukleh1
' Yasuba, a fellow graduate student who
~ “attended this meeting. Thus, there was no. -
- 'single-event that led me to economic history, ..
- My Ph.D. thesis in public finance, written
. for Richard Musgrave was also somewhat o
o e,mp1r1ca1 '

' I-Iow did you first come to meet and work'

with, Robert Fogel"

o Spring2000 Yolume 16Numberl

" At Hopkins I shared an office with Bob _
" Fogel and, several other graduate students,

and we had frequent discussions on fopics

such as. the-Union Pacific, the railroads, and -

~slavery. I spent most of one. summer__'-; ,

.. working. as ‘a  research . assistant on his .

" railroad book, and, after we both graduated EE
. hé asked me if I would be willing to work as. -~ -
" a -coauthor of an economic hlstory text

5 ' S 'whwh he had been planmng to write. :

E Why dld “you decxde to become an IO ‘ T

SR economxst" How. did_you first become ',Would you : comment 011 " the

' Reinterpretation - of Ameﬂcan Economic. -
" History hook? What was the inspiration ..

- for bringing those. artlcles together" Did. -

~ the" book have the’ impact on. economic.

hlstorlans that you had expected"

Remterpretatzon was: mtended to brmg fo the o
attention’ -of lnstorlans ‘the eontr1but1ons :
made by recent’ work in economic ‘history.

:and to indicate" that ‘the work dealt with

~ problems of interest to historians. However, -
- the impact of this book, in bringing together "
many significant essays seemed ‘greater on .
‘economic historians. . And - while: some
- essays. were ° ‘used by~ other historians, -the -

_ impact- overall Wwas: probably less than )
L ongmally hoped for :

‘Do you have other reﬂectlons about the-_ k
f1960s—early 1970s penod" L S

'-‘!‘1 The - early ' chornetncs meetmgs were_f
- generally quite exciting and had many -
mterestmg mtellectual exohanges There-
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Was a Sense. of dealmg w1th major issues in

economic development and history, and the.

'eahber of seholarshlp was extremely hlgh

Do you see.the New Lconomlc Hlstory or
Cliometrics as having been a significant -
‘break with what had come before in’

Shring 2000 Volyme 15 Number 1

still open and c()uld be answered with ‘new. -

data. This seemed a useful project because

“of ‘the centrality of slavery to American

history and the fact that many important

- - questions were basically posed in economic

-~ terms, no matter how previously answered. . -

- Tt was this combination of applicability of

‘economic-history? Did you see yourself as -

© participating in - a :
L reorlentmg of the ﬁeld"

Most . of us saw cl1ometrles as elther a
‘gt least; a.

_ s1gn1ﬁcant ‘break with or,
significant extension of past work in “history,

*the central pomt was in method — the use of

revolutmnary '

economic and quanntatlve methods and the

. importance of "the specific questions: that

made the study of' slavery so central to

o dlSGLlSSlOI’lS about the new eeonermc hlstory

o You have mentioned Conrad and Meyer 5
~ article on the profitablhty of slavery a

o including’ economnic history, "The questions
canie both from economics and history, but

couple of times.

<you and other young economists at. the

‘expl1e1t economic analysis and the attemptsf. o

“to get a strong empirical and’ quantltative, -

base for the measures used. Some thought
of - themselves as . revolutionaries . ‘while

. othiers. regarded the work " as the only'
g reasonable way to reach important answers
to long-standing historical -questions. = The -

‘reactions to ‘this . work “often led to a

“hardenitig of positions on all sxdes so the

r'break w1th the past sharpened

".'Would you dlscuss ‘the’ origins” of the

- slavery prOJect that eventually became
Time on the Cross? “'When . you and

Robert Fogel began the research for the
published in "
: Remterpremtwn dld you already intend to. -

_paper - that was

embark on the larger proj ect"

: ,T.he or1g1nal‘ drls_eussmns. on .slavery. emerged .

‘in. our " graduate school days -based = on

understanding - Conrad- and. Meyer. This"

interest = continued “since slavery was ‘an _

1mp0rta.nt issue in Amencan history, and.‘
- when we were putting together readings for .

Reinteypretation, we felt. that it would be

- useful to supplement the essays choser with |

one bringing the debate up-to-date. . It was

- detail about a mofe extensive project to try

to answer some of the questions we felt were -

. while writing that éssay that we thought in

time? -

The Conrad and Meyer artlcle was a Very

“clearly presented piece dealing - with the - -
+eConomic . analysis “of a major - historical
.. problem, - It described the bagic investment
" -approach,. pomted to the. “data meeded. to
. .answer the quesnons ra1sed and ‘examined
. the sensitivity . of conclusions’ to . possible -
It demonstrated how.
~ economics — both theory and data — could be 7
* used to advance the debate. T thmk it would "
. have attracted . about -the ‘same attention if
pubhshed in any other journal, but it was
_ -1nterest1ng that the JPE was wﬂlmg to*_
B .pubhsh it. .

a]ternatwe measures.

-,_‘Obwously T:me on tke Cross was met w1th e

an - extraordinary ~reaction. ~ Did you

- expect the book would recewe such a
reaction‘? - '

.' 'Certamly the extent of the reaction and its o
- duration . was .

‘ unexpeeted
it was . quite

somewhat
although in' ‘some ways
flattering.

. Paged

Could you expand on
why that article had the impact it did on =

If it had been published: in the - .
. Journal of Economic History rather than
‘in the Journal of Political Economy, would
. 'you and your colleagues have been as-
llkely to take notlce of 1t" DT :

Tt indicated that economic and
- quantitative approaches could deal with
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qu'estiens that many people seemed to regard .

as 1mp0rtant as well as- questions that did -

‘require the use of emp1r1cal data to obtam
answers. ‘ -

| Wuuld you say the key results of Titné on
the Cross have held up over time? Are
: unanswered :

there " “still  important
_ questions - with’ respect to the . economic
‘hlStOI‘y of slavery in the Umted States? -

“In general I would regard the key results of.‘ =
Time on the Cross a3 having passed the test
of time and, with the new results of studies

by others, having had some influence on the

- Some crltlcs, partlcularly eonventlonal.
~ historians, “have argued- that- cliometric
- literature - on American slavery focuses '
. too much on large cotton plantations. in -

_ - 'the late antebéllum period to the neglect -
- of either earlier periods or of slavery off
of large plantations. Do you thmk that is

- study of slavery in other tunes and places _

than. the United States. _
- proﬁtab111ty, -viability, — and -

-well seemed 10 have some. agreement while
'__,the flexibility and dynatmos of a: slave
‘economy are \also noted.” The economic

‘The issues of
increasing
' income, as argued by iimerous others s

" issues - with --the  most uncertainty “are-

_probably _those . of - possible -

| increased
L industrlahzahon over time “and a better

" relating of antebellum and- postbellum labor

' ',behav1or

. At the tlme, many critics of Ttme on the -_

Cross seemed to-focus on what they. felt

I was. the overly ‘benign picture of slavery -
as pamted in the book, at least with .

" respect to the material standard of living

_‘.‘ the debate"

- My reactlon to the current llterature is that
- most of the work about the material standard-
~of living prevrdes aview somewhat -similar
. to that presented. in Zime on the Cross and
-, that recent arguments of slave autonomy,
~which' in" ‘many. ways go beyond our
* arguiments regafding slaves and masters, do’

“The resualt was an extended
- discussion of slavé diets, housing, chances
~of promotion within a hierarchy cof
- - occupations, and: so forth. - What is your
- take now on the outcome. of that aspect of’

- provide some
: .writings. _

‘on “the: “Cross.-.

_ Spring 2000 Yolume 15 Number1

an accurate observatlnn‘? S

T thmk that the pomt about focusmg ona .
: part1cular sét of units has been useful, but I~
‘also think that any examination .of -the -
literatiire on southern antebellum slavery has™ -
“the samie - concentrdtion. o
. remember the: great 1mportance of ‘cotton I
plantatlons and ‘the share of slaves on them :
it s not obvious' that for certain-questions
' ‘such a focus is unreasonable
‘questions, other - types of -agriculture .and
; 1ndustry and other ‘sizes of units would - be .
_ necessary, but how different the answers_j o
‘will be from the cotton plantatien caSe is- not_ o
'_’always clear: .. . ... .- w

When Robert Fogel eventually publlshed' o

~ ‘his further thoughts on slavery in-Without
‘Consent or Contract, he acknowledges his

. -collaboration

with you -
research followmg the. pubheatlon of Time

of- Wﬂwut Consent

' your major statement on these 1ssues"

- By the time Bob was workmg on Wzthout-
"Consent or Contract, 1 had gotten interested -

i other ‘ related - “questions.".such. as " the

- - postbellum South, slavery elsewhere in the
- Americas, ,andthe_reemergence of contract .
" labor throughout the world." I'also wrote a. -

number of essays on U.S. slavery dealing

‘with a variety of issues which arose. In

_ general there was. 1o dlsagreement between

. "Page 5

consistericy ‘with ~ earlier .

When you . -

“For different ;

slaveryjf

| Why = didn't  that =
_collaboratlon carry . through to’ Jomt
.authorship :
* Contract? - Were you more content than.
,,Fogel to let Ttme on the. Cross stand Ias:
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mparatwe sl:.u-rery' ‘What ai‘e the major
“lessons - be

: .hlstory"

N thmk that there is so much to be gamed by.
- comparative

studies,” singe .
 similarities. and differences can highlight

studies  of '

B '.‘_.”You” have beeh interested in the slave
- trade and, more generally, the African
. packground to the settlement of the New -

“World. Not much of the work done.in

learned ‘from the -
;" 'comparatlve approach to the study of -

- .important aspéects of each specific case. The .

" studies “of settlement patterns and of the -
- adjustments to the ending of slavery have
- been quite fruitful as they provnde a context

- _for interpreting the U.S: experience. . They .
also remind-us that comparative information -
" was ‘often- examined by contemporaries to <
L .,forecast the future and to formulate pohctes o

' In what ways would you say our overal], .

. understanding of the economic. history of
* . _slaves in the. New World is dxstorted by af =
o focus on Amerlcan slavery" ‘ '

I thmk that the dlstortlons of 1nd1v1dual-l‘
studies can go two ways — m1sunderstandmg
“other New World- slavery by extrapolating

on - the basis of the U.S. case and also
misunderstanding the U.S. .

‘case - by not

- observing  patterns - of - commona,hty with
: other slave societies. Recent as well as past -

between sugar and cotton production and the -

- similar - withdrawal from: plantation -labor

- whenever possﬂ:)Ie after emanolpatlon Also -

of interest'is the debate over free. vs. slave
.labor in all. places and the variations in the
- process by which'
‘ 'aceomphshed

emancipation was

- shock, (2) theé impacts on other parts of the
. econommy, and (3) the nature of the economy
.in which- the shock. has been- introduced. -
The concept of dynamic effects on other
sectors has been used to argue for a large .

. consensus " is .
Nevertheless; looking at how the questlon is
approached

these areas ‘is by cliometricians (for

instance, the excellent essay by John

Thornton in the - first “volume . of the
Cambridge Economic History of the United .
~ States is a more or less conventional -

historical - account), ~ Do you have any

;;thoughts as. to why these areas do not
“seem "to have caught the attentmn of
-"cliometrlclans" S :

Probably the main reason s, thus far the .
_ limited- data that can be used to study those

" questions important to economic historians.

" Little systematic material on inputs, outputs,
currently
" available, and the range. of uncertamtles in

~any  estimates remain large. o
have  recently - taken place rega,rdmg the

-~ usefulness of the: postulate of some ratlonal
economic behavnor S0 sOme. questlons can
- ‘now be examined in-more detail than before.
" Limited  data  makes -

prices, . and. populations is

Do you belleve a consensus has been
“reached from the . debate touched off -
“many years ago by Eric Williams as to the

. role ‘of profits from the slave trade in -
financing. the growth of manufacturmg in .
England and the Umted States? .

. .- comparisons have for example h1gh11ghted o
 the demographic differences between the US

. and elsewhere in the -Americas, including-
' the social, cultural, and physwal differences

3

‘The Erlc Wllhams [thes1s] has its moral as_._r

well as’ analytmal aspects, and 4 genefal
difficult . to -

there have . been -
refinements i’ certain areas. ‘The questions
asked have included (1) the size of the

S Pagee

Seme _shifts |

ecoriomic - history -
- difficult, but it has the same. effect on other .
' types of hxstory as well ' '

_achieve. -

some




. quantitative -

©to the -field. -

- - necessary by t1me 11m1tat10ns techmque can -
- sometimes come-at a cost. Nevertheless, we. . -
‘should -remiembeér what- Adam Smith said

" Ihe Ngugtgﬂ;e;: of Tﬁg leometnc Soa]etv

| _'1mpact presumably in. 11eu of large direct

effects. from unusually  high profits. I still

find the question of how Britain was ableto = -~
. achieve a- well-functioning economy at the |

,time to be an interesting one.

Like most other ﬁelds
. economic hnstory has
technical and quantltatxve On the whole,
" has thls been a good thing? - |

in economxcs,-- '
become more ..

o conventmnal hlstorlans
. ' thoughts on elther of these lssues" o
' One brg change in chometnc work. was, for’ o :
obvious ‘ reasons, ‘that - great aftention was

fiow - being . gwen to 20" “century topics. -

Earlier, the 19" century and-colonial period
~-were more. frequently studied.

data

*-government " for the : 20 century,

questions and  are - grounded

. - With.the -
. --great, abundance of quahtatwe as well‘as .
pared by the -
mote
. _'SOph1st1cated analysis .can . be ~undertaken =
using more technical means of analysis. As . -
_long . ‘as ‘the - studies  are- asking. useful
in- some -
empirical base, they can. ‘make contrrbutrons
Given the" trade-offs. made .

In. many - ways,

-~ about the advantages of'a division of labor ©

- and not expect any one’ work by 1tse1f to"_

e -'answer a11 the quest1ons

"'-‘-Has anythmg 1mportant been lost as a -
result of the .more technical approach"'J
- Are there any new areas.or approaches to
) ~ anthropometrics’
~ perhaps, that you. consider partncularly_'.ﬂ :

" economic . history,

interestmg and mportant" o

: What new approaches w111 prove to be L
'Interestmg in the future is hard to determine &=~

- now, since what: seems poss1ble to do often
- has ~ surprises . = ~ with _ expanded
' anthropometrical studres which

' to slavery

initially
emerged: from the varrous quest1ons related o

‘before,
- 'technologmal frontier. o
~the work in applied economics. fits into the.

S 'range of . econonic - hrstory,
- quantitative analysis. of past data, But while ~
of .economic -~ history - have

‘increased- in both d,lsc1phnes ‘there' is -less
‘specifically * as. © .
.. economic _ historians. . The demand among -
- historians: had dropped a few decades ago .. .
~and does not seem to have made a recovery S

" The more recent: dechne in the ‘eCOnomic -

. history requirements in. many departments = -
" does not always represent a-loss- of interest

' -apphcanons
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‘On the: one hand, 'econoni;le hlstoi‘y has .

had some trouble holding its own in the
€Conomics professnon, with departments
droppmg economic ‘history requirements
in their Ph.D. programs (and sometimes
droppmg economic historians as. well).

. On the other hand, many people feel that - “
" a large. gap has opened up bétween .

economists doing economic hlstory and

" The - role of economic hrstory in both:
economics and h1story has-become puzzling, =

‘the quantitative “and -
analyhca.l approach thas become a standard .

- part of- the historian's method and many - -

- more studies: utilize these approaches than . -
i they are- not -at the.
Srmllarly, more of

even

call for . those tramed

in ‘economic history,: sifice ' other  courses

Cliometric

. may p1ck up that approach Meetmgs ofthe . .
_ the  Bconomic: -
" History - Association. do. seem " to" attract:
-~ younger (arid older) scholars and to present B
_ Oné just wishes for a better - -
- set.of job market prospects for new peeple‘
- '1n the ﬁeld :

Society- and .

new research. -

';Does the economics profess:on at large see
-econoinic hlstory as a legitimate subfield

“or Slmply as a tool to occasionally be

- made  use’ of, as, for. example, Bernanke -
" uses the Great Depressnon to gain msrght;

' mtc macroeconomlc theory?

‘Page 7

Do you have_

‘based on
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1 _remembor that in Reinterpretation, there:
were . articles by economists and by

historians, -as well ~as by economic
historians.. The selections were made on the

" basis of questions and methods, and I still

think that prov1des a useful approach

When Fogel and North won ‘the: Nobel

‘Prize, many economic historians seemed
to feel that this would raise the prestige of

- economic history within the professron. '
' Do you believe things have worked out

that way"

- The Nobel Prlze d1d 1nd1cate that a jury of
- peers regarded the field of economic. history '
" as being central to the discipline. What is .

 less. clear is whether this enhanced presuge* o

iwas translated-into, gains throughout the dge o
dlstnbuuon of eoonorrnc h13tor1ans :

o A great doal 01‘ your work has dea]t wrth
the * economic. history of Afrigan.
'Amerlcans. It seems as if many scholars
_ 'dealmg with ' the- history - of  African -
Americans have: the impact of their .
 ‘research on current political quéstions
~firmly  in. mind.. - And certainly “the
reactions to such research often. seem to: -
~ reflect current polltlcal COncerns, . ,_Has :
_this been an issue for you? S

It ig difficult to do any work-in African- - -
American history ~ or, -indeed,. other flelds .
~ of ‘history — without. being sensitive “to -

' '._"‘_poss1ble applications to the current sceme.

- The major difficulty is in trying to determine.

- what we think the best or most appropriate’
- way to see the. past Durlng some times, the

_politics’ of seeing slaves as- victims was

‘deemed most important; more recently, itis

- shave: autonomy that appears most frequently

-argued, . Now, .both -contentions - are

. important o understand; but emphasis on .

< - one or the-other does leave any scholar open. -

' to cr1tlcrsm T

_ . Sgﬂng2OQQ MojumeiQNgmm 1 :

You have produced a great quantlty of‘
“original and. lmportant research. So I .

wanted to take a page from Brian Lamb’s

_interviews on ' C-SPAN’s" Book- Notes
. program . and ask you to descrlbe your -
: routme : ,

I usually d1v1de my workday 50 that [amin-
 my office from about 8 to 5, meeting
. students, talking on the phone, writing e-

- mail ete., as well as reading when there is

time. In the evening, since my children are

" 'now on their own, I usually read and write
-, for several hours at home unless there is &
good basketball game or:good:old movie on -
-TV. "Most first drafts T write. at home, -
~ usually on weekends, since there are usually

fewer interruptions. -.As long as I still enjoy

- fesearch and wr1t1ng this schedule works out : L
' .._well R o

'-Do you have any observatlons about the
age-old - quandary of how  to juggle

teachmg responsrblhtles wrth research” :

-_The teachmg quandary has ‘hever -been A
- resolved, since although I have mo problem -~
- preparmg “lectures, it is the dohvery that still -
- poses problems The two things’ Itry to do, .
if possible, is teach courses for which there -
s a possrbie research “interest and to teach -

early in the day so T have a block of time

| wrthout worrymg about olass performance

'When wrll the second and thn‘d volumes- |

. of the Cambridge Economic History of the -

.- United States'be out, and do you know.if :
~ Cambridge will ever bring these volumes.- '

o out in paperback"' ' .

The second and thlrd volumes have more.
_contributors than did the first volume. With ~
- the first' volume, everything worked well,
. Every contributor completed his or her
‘assignment on time. With the second. and . .
‘third volumes, some people”dropped. out’

aloig the way. Some were replaced; some

were not. In the preface to the Cambridge




B - melodramatic happened here.

he'e ) j iz Soci

the volumes were late in appearing because

Nothing so
~Volume ' II

on the Finnish front.

.Economtc sttory of Eurape ‘published - o
during ‘the 1950s, the editors mention that

. this contr1butor died in a concentration
“camp; or that contributor was killed fighting

and Volume III should both be out this year. -

~ Volume I will be about 1000 pages long,

and Volume III will be about 1300 pages. -

Cambridge did not have much success with - -
F.O'g.el

looks as if they will not be br1ng1ng this = .- .

B 'serles out in paperback , .

paperback editions of a previous series, 50 it
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Gallman, The Cambridge Economic
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.. ASSA Report (Coﬁﬁnué&fro_m pagel'_l) :

~ that the price” of slaves was high because -

demand was shifting outward quickly..- - =
" Because Leonard Carlson  and- Robert -~ . oo

" . Chirinko (both of Emory) were :unable to -

. present their paper on the profitability of .
- slavery, Robert Margo and Williami. Collins . -

L (Vanderbilt),-fdllowé.d with theirs on “Race
* and Homeownership; 1900-1990.”" Margo
" opened with the general comment that they -
are focusing on  issues of ‘wealth, - which - o
‘hasi’t been explored as. much as income, - -
" and.that home ‘equity is a large part of -
~wealth.  Collins then presented their results.
" Both blacks and’ whites experienced large
~increases in home ownership after 1940, but -
. the gap between ownership shares of white -
"~ and black owners increased until 1960 and .
then diminished to 1980. - The increasing.
" disparity from' 1940 101960 resulted from L
*“the black migration from the South to

nofthern cities.  Reasofis for the  ensuing

“ . reduction are less clear, since the property .
~value gap ~declines. less, than would have
been expected. ' SR

Jens Ludwig (Geofg”étown),_ discus_sanf,

wondered. about the nature of errors in self-

Spring 2000 Volu 5 Number _

- on the. effects of housing aﬁd‘ social policy.

He wanted the authors to separate stock and

- flow issues, suggesting that convergence:in
~_the latter might come before the former.
Williamson suggested “that -values did not
‘converge, because demand for housing in

_segfggated areas may have declined. Tn

response to a question from Karen Clay
 (Carnegie Mellon), Margo stated that blacks -~

had a higher proportion of their wealth than
whites in housing and a lower proportion in .-
financial assets. B s o

_For the final paper, Siddbarth - Chandra
moved the audience halfway .around the -
‘globee to discuss the origins of nationalism in . .

‘the Netherlands East - Indies — a.topic of

concern in light of recent events in-

Tndonesia. Very simply, he finds the roots . o
of nationalism in the decline of the wages of
"indigenous  workers relative to- those of

‘Chinese workets in the first two decades of

The discussant, Sumner” LaCroix’ (Barnard

" College and ‘Hawaii), -noted the revival of .

interest - in the - colony about. which much -

- -information-is available. He found that the
- paper documented rising wage inequality - -
-+ and demonstrated a- correlation between this
“ rise ‘and | racial. conflict, . questioning the =

origins . of the inequality trend.”  Because,

- after 1910, Chinese - were able” to move
~anywhere in.the colony, perhaps the local

inhabitants feared they: would be displaced -~

~ as middlemen.  (Other -examples. of this
- pattefn afe common.)  Chandra suggested "~
" that the World War T boom: might have led
10 a greater demand for what was perceived
to be more skilled labor, as,. for example,
~ were the Chinese. . - ST

‘Friday, January 7, 2:30 pm: The session on .
~ “Monetary . and Financial- History”™ * 'was - -
particularly - well -attended, with -~ many
" scholars of contemporary finance in the

audience, iilustrating the vitality of banking

] . and. financial history. Douglass ‘North
reported data and asked-for greater emphasis =~~~ - . e

P_?gelo_" .




. Chair - Richard Sylla (NYU)
- Eugene White (Rutgers) to present the paper

(University

* - purely: historical. -

o .particularly about structure.

- The ﬂeml’eﬂgﬁoﬁfheg@m mm@w -

(Nobel laureate) entered after the session o

'began and, in the words-of one participant, - -

remamed uncharactensuca]ly qulet wo
mtroduced

he and Cormac. O Grida

K College Dublin)- had wn.tten They try to.

' accordmgly‘?

distinguishbetween two types of banking

panic: nor-informational, such .as the. panic-

- of 1854, that affect the entire mdustry, and
- 1nformat1ona1 such as the panic of 1857,

- which affects' only banks like one that has -

- failed. ~ Their  study .is based on the

o remarkably ‘compléte -deposit- recerds of the
e Emlgrant Sawngs Industnal Bank

B In hlS d1scuss1on Peter Termn (M[T) 2

. observed that our, interest in panics is not
‘We -want to-know about: -
--Does . bank -
structure play a role? . What can substitute -

- the vulnerability: of banks..

" for banks if they are in trouble? What is the

_'role of a lender of- last resort? This paper'-'
quesn_ons o

" begins  to . answer -these

“For example:

~ Can we assume the same patterns for a

“commercial bank as for this savings bank?
~ What  were the bank’s assets?" What was the
length of assets and l1ab111t1es‘? What were
-Temin wondered
© whether, in addition to charactenzmg people?j '
". by .demographic variables, ‘they could be.

- deposns ~used for? .

classified by their pattern of deposits,” White

,been w1ped out. "~

'In the 11Vely dlscuss1on that followed '

participants were interested in the behav1or
. of both the bank and its depositors. White

:-.1ndlcated that the bank’s directors did pay .

attention to developments in the bond. and

 replied that in 1854 the ESIB held 40% of =

its assets in. mortgages, 40% in bonds, and . -

- the rest in cash. In 1857, the bond market . -
fell so far that the bank S capltal could haVe .

for- by closures

lending.

. Snrm,q 2000 Val’umg 15 ﬂumber;!,

but chd not close their accounts Dld these_"
_ people consider that the bank might write ,
down the value- of deposits ‘and behave -
‘discounted  the . -
. importance of such behavior, since 80% of .
- the money leaving the bank was accounted
_ Some 8% of deposits were'
lost in 1854 .and between 12 and 15% in
1857. -The bank made up for the outflow by
B drawing on the cash it had available, calhng
Among those
likely to -panic were -
. professionals and — at least in. Manhattan -

“White

loans, and _ _selhng ‘bonds.
depositors - less.

priests.

o The second ﬁnancml hlstory paper was “The 7

" Stock of Closed Bank Deposits, Duration of

" -Credit Channel Effécts, and the Persisterice -

" ofthe U,S. Great Depression,” which Joseph
‘Mason’ presented for himself and his co- .-
“authors, Ali'Anari-and James Kolari (both of

. Texas A&M)." Mason began ‘with' the =~

.that " bankruptcy =

transforms  creditor_claims into investments

- with. uncertain o

S -maturlty If assets declme in value, then =~
trustees may decide ‘to hold them. ~ This L

| situation. could lead. to the persistence of

- business - oyeles with ‘no investment or - -

Using vector * auto regress1on"
(VAR) models to establish their case, this is

" -what the -authors, believe happened dunng
_'.the GTea,t Depressmn ' S

conceptual background, -

returns and

Sylla ‘a:s- d1scussant

Depression with condmons in the US in the " .

~ late 1980s and early- 1990s, when the ="
" 'Resolutton Trust Corporat1on worked well,
and in Iapan during - the - 1990s, when bad"

~debts hung on and thé economy staghated.

~. He had some questions about the choice of

B “predictor’ ‘variables —- ‘Why use industrial

| * call -markets that ‘might- have affected the-

value of their assets. 'Joseph Mason (Drexel)

toted that seme depositors withdrew money -

In the
- participants agreed that liquidating assets as

production and the M1 money supply rather

‘than GDP and M2? — but othérwise found
the argument convincing, if not that original.’ -

discussion that followed, all
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of liquidation,

smha 2oob vb:uméiswumberif

soon as possible would shorteni depressions.
Marshall Reinsdorf (FDIC) ‘compared the =
'US depression to contemporary . Japan,

where sinsolvent banks can’t make loans. .

- Mason agreed that many crises were: similar,

. Differences between assets, for example real

- ‘estate vs.: oerporate loans, affect the success
 Temiii pointed to the .

- difference between - failed and -moribund
' (“zombie”). ‘banks. Becausé the. latter were
- more problematic, the Bank Holiday of 1933

o Economic Hlstory,” knowmg that. the trtle is
‘another way of saying, ""Papers that we

could- not put.anywhere else.” This time,

however, the  sizable ‘early-rising audience

“found that the translation was, “Papers that

vwas beneficial in the way 1t changed '

. expectatrons

o For the’ final presentatton Arthur Sweetrnan
o '(Vlctona) cand. - Aidan Hollis - (Calgary) '
- examined - the'
. depositors - and employees of Irish Loan -

. Funds, quasi-bank charitable organizations
* . that madeloans to the poor. Sweetman, who
~presented - the
" 'monitoring by deposrtors was an. 1mportant.
. method -of insuting Fund employees d1d not =

' abscond wrth the eash :

relatlonsh1p

 findings; .

o D1scussant Robert Whaples (Wake Forest) B
speakmg as a labor economist, wanted to. -
.- examine all the reasons” for pay- differences- - -

among | workers but - found only a few
~poss1b1ht1es actually discussed in the paper e
- He. wondered - 'whether: other forms of .
L momtormg, -aside from that by depos1tors

" might have- been likely. -~ Thesé may have

' included ‘advance ‘screening; clerks watching
- “each other; or monitoring by the charity that

" received the ‘fund’s “profits” - Swectman
responded that ‘even if one controls for the .
 number of people working in the institution, .

- the effect persists.. To a questron from Sylla, . -

' the author - yeplied that. ‘monitoring . was

- facilitated by the small reg1ona1 compass of

* ‘these banks, whose depositors had access to

" the books,. met with the ‘managers. (some of
© whom acted “as momtors) and knew the
_borrowers | ~ |

Saturday, January 8 8 am: One is always

dubrous about a. sessron t1tled “Frontrers in _

between - |

_argues ~ that . '

Karen Clay
'(P1ttsburgh) use the Whiskey Trust of the
late 19" century to test for the market power -~

© were t00 1nterest1ug to omit,” Brad DeLong
(Berkeley) was unable to be present, so his
~duties as chair were taken on. by Eugene

Whlte

and~ - Werner  Troesken

" of monopolies. Clay reported their finding

.. that markets for distilled spirits (which were
what the trust “sold) remairied for the most -
. part-competitive, although there were 2 few ’
o mstances of collusmn :

Manstella Bottrctm (Boston Umversny) '
. continues her work on Renaissance Tuscany

. eﬂ'ectwe

‘William N
'questioned the possibility ~that either:
" Canadian - whiskey or moonshine mrght be
competitors to the Whiskey -Trust, - Clay . - '
. doubted that Canadian. whiskey was a
. competitor since the markets were not
- connected. - As for moonshine, it probably T
. did compete because it wasn’t’ subject to the
 high alcohol taxes. Of course, 1nformat1onj
. on moonshrne is hard to come by |

_ ‘_The dlscussant Stephen Margohs (North ‘
~* “Carolina State) noted - that markets with -
.o falling pnces as was ‘the situation. here, were:

* often . the

- objects - of -

competition -.in “the . market? ~ Further

-discussion revolved ‘around. the. degree of
Collms and -

.comp_e.tnmn 4n the  market.”
Hutchinson - (Miaml -~ Ohio)

L -Pagféiéf"'_ '-

‘ - government - .
1r1vest1gatlon “According to the paper, the
Whiskey Trust sometimes raised prices. and

- sometimes. lowered them, with the average
- effect: be1ng nil. - He’ wondered about the.
‘meaning . in the regressron “of ‘the . trust' -
: . dummy = based on the . comments of ‘
‘observers that at certain t1mes the trust was = .~
Did _similar - products such as
“whiskey and. moonshine affect the: nature of

T T e




|

e T oy T S .

~ Aloysius Siow (Toronto). If parents want to

" incentives to work - bard” at home. In.
“neolocal . societies and - those “with more -
_active. labor markets -or human capital
-_investment dowries dlsappear Margo
‘acting as -a substitute discussant, “was
satisfied that the mode] stacked up pretty .

‘. that followed cIar:ﬁed a few spec:1ﬁc pomts

Next Wﬂham Hutchinson returned thef"r
. focus to.the United States, presentmg hls '

' ‘_Colhns domg yeoman sérvice as. dlsoussant'_‘ L
- for both ‘this - and ‘the final paper, was . .
~ puzzled by ‘the poot. performance of the
“gravity. © model -(although the . factor . .
. ‘proportions - theory -didn’t “do. very - well‘
" either). He was traubled by the specification -
© - of the model; ‘which seemed. to allow for
- little variation. “Were the country dummies
~ - proper? Collins suggested ‘that since the . .|
© - results contradict. Gavin Wright’s conelusion
that the US exported goods with high patural -

 IheNewsleiter of The Cliomeiric Sodiety .

in her paper on dowries, written with

transfer their wealth to their children, why
do they choose dowries as the mechanism
for glvmg part of it to dayghters? Botticini’s
answer is that in a “virilocal” society (where ©

‘brides live with their in-laws), dowries -

permit such transfers while preserving sons’ .

well against the data, The brief discussion

paper on trade around the turn of the 20t )
gentury. - He find§ - that models  of
international  trade which stress ~factor
proportions’ are successful ‘in predicting: . -
trade *volumes, . but ‘those models which -

. Sorr‘ng-Q_QQ‘Q‘y‘qumg;,‘j Nuinperi

. The final paper of the session was 4 study of .

market integration in Egypt by Tarik Yousef _

- "(Georgetown), ‘who wants to change the
focus of discussion from the failure 6f
‘nauons on the pemphery to industrialize to .

the success (at least of Egypt) in creating an

infegrated Jocal market. Yousef finds that .
~during the approximately 100. years of -
laissez-faire. endmg ‘with World - War. II o
Egyptian markets for a_ widé - range of :
. _commodmes dxd become mtegrated

) ._Comments by Collms began w1th thei
“proposition that integration is 4 matter of
* degree. Since the data all gome from the
.. 1920s, for. which frequent. price. reports are - . |
'-_avaﬂabie it is difficult to tell how or

whether integration  changed over time.

“Thus- the importance of differént factors —
- ralroads, institutions — cannot”  be’

- determined. Even if it means usmg less
_- "reguiar data, there might be a galn from e
B covermg a 10ngerpermd

" suggest that trade ~will | occur - between .

. countries with s1m1!ar tastes and incomes: .-

(gravity models) - have little predzctwe

- power. The net expotts ‘of the US"in the -
~71870-1910. period were ‘thus. positively
 correlated with the capital content of ‘goods.

“and negvatlvely correiated wn:h the1r labor-- L
: ‘_oontent S S

;That conciuded the formal Cho sessmns' |
although- Kauffman following tradition, had -
.. also-"afranged a -Members and Friends
~ Cocktail Party at an. Trish Pub in Bostor’s
~trendy South End. . Those who attended -
fourid it -a pleasant ‘occasion to- chat, meet:
. each other's. significant others; and (for the -
- more staid  and over-the-hill among-us) to .
gain some insight into the Gen-X culture.

resource intensity, Hutchinson ~ought ‘to

examing’ Wright’s.  model more ~closely.

‘Hutchinson responded that hie was uncertain.
_about the worth of the gravity model. -

Karl Marx holds the diszmctmn of being rhe '

~most po stally-used economist in hzs*tory
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] A Letter_' from th_é Editor -

_.Dear Colleagues

o The Cllo newsletter has. ﬁnally returned For. those of you who have rene’wed your suhscnptlons
. welcome back For those of 3 you who are-new: membeérs, welcome aboard. - This edition of the -
o _newsletter comes to you about two months later than normal. This is due to the recent transfer.of
the executive offices from the Un1vers1ty of Miami to North Carolina State and the University of .-
 Wisconsin - La Crosse., The transition- has gone about as smooth as one could expect - several.
unexpected glrtches a hold up here, a lost file there, a mrsaddressed letter . they all add up, but '
- we have pulled everythlng together and are up and runnrng once agam

y _You wrll notlce a few shght changes in the newsletter in both form and content over ‘the next-' _
- year. .This is a result of the transfer of the newsletter from the capable, veteran hands of Sam_ - .
"erlramson Lou Cain, John Lyons and Debbie Morner, to what I believe will be the equally c
capable, but currently novice, hands- of myself, Jean Bonde, Mary Beth Combs and Pam
~ Nickless. The look of the newsletter will evolve over the year as we transfer the productionto . -
~the. software packages supported by UWL and the product10n management of Jean Bonde We .
. do not 1ntend to make any radrcal changes but some changes w1ll occur never the less IR

'Thzs wdl th be the only issue that w111 be late this, year Because the World Congress of

- Cliometrics is meeting this. July in Montreal mstead of the-traditional meeting of the Chometrrcs .
+ Society in May, the summér issue of the newsletter will be postponed until August so that we can

- include a report of the World Congress meetmgs The fall issue is expected to be: publxshed atits .~
-usual time and will include abstracts of the, papers to be delivered at the ASSA-Clio’ sess1ons in -

New Orleans inJ anuary (see page 16 for the announcement regardrng the call for papers)

As the new staff makes the transrtron to full tithe responsrblhty for the newsletter L would lrke to o
. take 'this opportunity to” publicly thank -Sam Williamson; John Lyons, Lou-Cain and Debbie
"V'Morner for their extraordinary efforts-in aiding the change of .venue for the newsletter “This "
issue.would not have been possible without their help I cannot count the number. of e-mails and SRR
. phone hours I have already logged with seemmgly endless questions and problems. - Each-one = -
- has been deftly answered and without complaint, though I know that some of them have come at

an extremely high cost in- terrns of time. My ‘undying' gratitude goes out to-these folks, and T. -

© ‘encourage you to extend your thanks to them for the efforts they have logged over the years'in
- .support ‘of the newsletter. There is a lot moré to produclng the newsletter than meets the eye.
- Special thanks must be given to the student staff of our Information Technology Services, who - - -
- j‘logged in rnore ‘hours answermg our - questrons than they did for all ‘of our other projects o
. combined -in the last year. This issue would not have been possrble thhout ‘their eiTorts L. .
- sincerely hope that Sam was cotrect when he indicated that it gets easrer as it goes along and that
. 'the learnmg curve 1s 1ndeed shorter than my 11fe expectancy - : .

" As the year proceeds and the newsletter begrns to take shape, I would encourage you to provrde
~ your feedback.. Your comments and suggestions will be valuable as we venture forth with this
~undertaking, Let me know what you-think of the changes that- we make, what, thmgs we should -

- not change, what you would like to see-of not see in the future, The newsletter is for the

membershlp of the Society, and should reﬂect the Society's mterests 50 let me know what those
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are. If you have any comments please send them to rne at hau 'ert michy uwlax du or call me

at 608 785- 6863

- l"he backbone of the newsletter is the reports on meetmgs and conferences To that end your
help can make the newsletter even better, While I keep a sharp eye on the eh.net calendar, not all
. conferences of potential interest to cliometricians are posted there, - If you know of a conference

or workshop that should be reported in the newsletter, please let me know about it. In order to

~get a teport written, I need to know the name, date and location of the event, and a contact person
"+ with whom T can communicate. In addition, I need 1nterested individuals to- report on the event, -
" Asetof style guidelines is available to help authors prepare their report; and we will provide the -
o _edltonal assistance necessary to get it into print, In return, you get a byline, a-front row seat at"
~ the event, and I'll buy you a cup of coffee the next time we meet at a conference. If this sounds _
. too good to.pass up,. please contact me and let me know of your interest in reportmg afifture.
- event. If you are going - to be at a conference and -would be willing to report on it for-the . '
" newsletter; please drop me an ‘e-mail and we can go from there Havmg sald that, the World
. Congress of Cllometrlcs is commg up in July ' - . B

_ Mlchael J Haupert
: Edltor ,

‘Call for Essays

Economlc Hlstory Soclety

- :,The Econormc Htstory 8001ety mv1tes 1 500 2 500 word essays from-_, _

*‘members on the. topic 'What Economlc History Means to ‘Me' for . -
*publication in an EHS 75" Anmversary collectton Submlt essays by
. September 30, 2000 to: : cLo

-7 Pat Hudsbn |
L Cardltf UmVersn;y
PO Box:909 -
Cardiff, CF1 3XU
. Umted ngdom

- "_‘Authors may subrmt thelr essays via e—marl Please send documents as_ . ‘:' S
cardiff. acuk B

‘, attachments to the followmg e-ma.tl account hudson _
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2001 ASSA Meetmgs R
January5-7 2000 “

The Chometncs Somety will sponsor three sessions at the ASSA meetmgs in New Orleans, -

- -January 5-7, 2001. TheSelection Committee will be chaired by the ASSA Coordrnator for thc

; Chometncs Soc1ety, Kyle Kauffman (Wellesley College) o N

Authors mterested in’ presentrng papers should send 4 one to two. page proposal 1ncludtng a.

_ descnptton of the paper,. and all- contact information by May 22, 2000, Authors are encouraged
10 submit their préposal via. the. on-line submission form at www.ch,net/assa htmi, or authors

may. sybmit’ their proposals via e-mail. Please send docutnents as attachments ‘ineither Word or

" WordPerfect  format, te. the followtng e-mail account set up solely to recelve proposals o
- Econmst@welleslev edu or mail hard copres to: . , :

T Professor Kyle Kauffman -
"/ Department of Bconomics .
- Wellesley College * .
- Wellesley, MA 02481
. USA '
o Fax +1-781—283-2177

o kkaufﬁnan@welleslev edu

Authors tmust be prepared to: send a3, 000-word summary to the Socxety eﬂice by September 1 R
- 2000 for-publication ds an itisert in the Fall Newsletter, as well as on the Cliometrics Somety o
Webpage At least one author must be a member of The Chometncs Soc1ety :

Relevant Dates '
o Proposals due R May 22, 2000
- Authors notified of acceptance e July 1, 2000 R o
. Summaries due: o September 1,2000. - - - . _}

ASSA Meenngs in New Orleans - January 5-7,2001
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